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what it was a generation ago, the note which was delivered | 





No. 1,625. 


THE RISE IN THE BANK RATE OF DISCOUNT. 


Tue Bank of England have raised their rate of discount to 4 


per cent., as we last week led our readers to hope they would 
do. As we then said, we think it would have been better if 
that move had been made somewhat earlier. Still, we rejoice 
that it has been at length determined upon, and we hope that 
its effect will be sufficient. 


The main situation remains exactly asit was. The coin and 
bullion of the Bank of England and the reserve in its banking 
department have been reduced to a low point at a time when 
the scarcity of gold in the world makes it somewhat difficult to 
replenish either, The operations of the German Government 
and those of the Bank of France, on which we have so often 
written, have produced the scarcity ; and a farther indirect 
effect of the German operation is now making itself felt 
because the German Government finds it difficult to retain 
its gold, and because the Bank of Prussia has had to raise 
its rate of discount in order todo so. This last result is the 
more serious because the German Government intends to 
demonetise silver at the beginning of the new year over the 
greater part of the territory of the Empire, and if it does 
will have occasion for all the gold which it has coined, if not 
for more. The reserve in the Bank of England is low at the 
moment when considerable monetary events are in progress, 
of which the effect is not certain, but which may not at all 
improbably cause within a moderate period a drain upon it. 

Besides these peculiar features of the moment the usual 
export of small sums to various countries is in progress. We | 
are always liable to have to supply minor amounts to foreign 
countries, and when the Bank reserve is reduced as now toa | 
minimum, such an export, though small in itself, produces a 
considerable effect. This week 400,000/ has been sent to 
Egypt, and probably some farther sums will be sent both there 
and elsewhere. Whether this move of the Bank will be || 
enough it would be premature to judge; we should be 
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inclined to say that it would have been sufficient if it had | 
been made earlier, but we doubt now if it will be enough. 
The rate which is adequate to retain gold is, as experience 
shows, often inadequate to attract gold hither; and as yet, at 
least, the advance of the rate has had no perceptible effect on 
the exchanges. 








THE SPANISH NOTE. | 
Ir is well that the foreign policy of France has been, in point 
of prudence, so strikingly unlike the domestic policy that has 
resulted in such an apparently inextricable political confusion. 
The action of the French Foreign Office ever since the con- 
clusion of peace in 1871 has been, with a very few rare and | 
insignificant exceptions, temperate, wary, and shrewd. If the | 
moral attitude of France towards Europe had been to-day | 





last week by the Spanish Ambassador, the Marquis de la Vega | 
di Armijo, to the Duc Decazes would have resulted probably in 
an international quarrel, and, perhaps, in a European war. || 
The fact that the Spanish Government has good grounds for | 
complaint against the French Government does not justify _ 
the tone and language of the Spanish Note, except upon the || 
supposition—which we should be sorry to accept, and which || 
we conceive to be outside of all reasonable calculations—that |! 
the Government of Marshal Serrano desires a war with | 
France. It is perfectly true that any Government engaged in 
war, whether with a foreign enemy or a domestic one, has a 
right to remonstrate against breaches of neutrality; and that 
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the Madrid Government has Jegitimate grievances to urge 
against the administration of Marshal MacMahon cannot be 
disputed, But the manner in which the grievance is pressed 
u the attention of the Government offending is, after 

, the most important point, and the avoidance of anything 
like a domineering tone between countries whose relations 
are “strained” is indispensable to freedom and cordiality of 
international intercourse. 

The relations of the French Legitimists and the clerical 
party generally throughout France to the Carlist rebellion 
have long been subject of complaint at Madrid. Notoriously 
the Southern Departments of France had for a long time | 
been the seat of a conspiracy which supplied the insurgents 
in Navarre aad Guipuzvoa with money and munitions of war. 
After the conclusion of peace with Germany in 1871, the 
Carlist sympathisers were able to convey across the frontier 
for the use of the rebels a quantity of the surplus material of 
war that was sold by the French Government after the dis- 
armament of the Gardes Mobiles and other irregular levies. 
But this was not all. The eviction of Imperialist officials | 
from power had placed in office in the Departments of the | 
Lower Pyrenees and of the Gironde and elsewhere in the | 
South men of very marked Legitimist leanings, who were | 
disposed to countenance the operations of Carlist sympathisers 
and of Carlists themselves on French soil, and to be very 
| indifferent to the remonstrances of Spanish Consuls or to | 
verbal iveitements to vigilance received from Ministers at | 
Paris. These officials were very well aware that the Govern- 
ment could not afford to quarrel openly and finaily with the 
Legitimist party. M. Thiers always kept up a sort of 
coguettish relation with the clerical power down to the very 
day when that power engineered his overthrow, and the 
Administration of Marshal MacMahon succeeded to the same | 
supposed necessity. The continued weakness of Spain, too, 
and the troubles of the cantonal revolution made it seem 
easier to disregard the complaints of successive Spanish Go- 
vernments than to press hardly upon the Carlist sympathicers 
in France. However, when Marshal Serrano’s Administration 
came to be so far accepted as a de facto Government ruling | 
over and representing Spain this policy ceased to be possible. | 
Before the recognition of the Madrid Government the Spanish 
Minister at Paris had addressed remonstrances to the Duc 
Decazes respecting the traffic in contraband of war that is 
carried on across the Pyrenees frontier and the toleration 
allowed to notorious Carlist conspirators in the towns | 
of the Southern departments. The French Foreign Minister 
had not admitted the justice of these complaints, had deplored 
their vagueness, and had insinuated that no remedy could be 
applied unlessthe nature of the grievance was more precisely indi- 
cated. Accordingly, the Spanish Ambassador presents last week 
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| French “ vigilance and loyalty” must be taken for what it is 





[Oct. 17, 1874. 
sible for the alleged breaches of neutrality. Supposing 
even the offence to be proved beyond all question, 
it does not follow that the Spanish Government should 
dictate to the Government of France what measures should 
be taken by way of redress. It would be sufficient 
to point out the errors committed, and to leave the remedy to 
the voluntary action of France. The suggestion that the 
French Ministry ought to dismiss its own municipal officers 
makes it very difficult for them to do so, while it is equally 
difficult, without disproving all the allegations of the Spanish 
Note, to resist the demand. The best hope that we can see 
for the restoration of good feeling between France and Spain 
is in the extreme prudence and moderation of the Duc De- 
cazes. He has not yet delivered, or, at least, published an 
answer to the Marquis de Armijo’s note; but at the meeting 
of the Permanent Committee of the Assembly on Thursda 
he used very conciliatory language. We are told that he || 
“deprecated an exaggerated estimate of the gravity of the 
“matter. The facts, he urged, should be reduced to their 
‘true proportions. The Spanish Government complained | 
“some months ago of the way in which the frontier was | 
“watched by the French authorities, In reply to that dis- 
“patch he stated how the case really stood. After a long | 
“ silence, the Spanish Government had now presented a long | 
“ statement comprising all the complaints it believed itself to | 
“be entitled to urge since the outbreak of the civil ne. 
“There was nothing offensive in the terms of this Note. The | 
“niceties of the French language were not familiar to 
“ foreigners, and if certain expressions seemed open to excep- 
“ tion they must be attributed to this cause. He denied that | 
“the Note was of the gravity which had been ascribed to it. ' 
“Tt could have no serious consequences. Its only result | 
“ would be the proof of the vigilance and loyalty with which | 
“France had for four years fulfilled its international obliga- |, 
“tions as regarded the eurveillance of the frontier.” Of | 
course the assertion that there has been no deficiency of | 








worth; but if the Duc Decazes is disposed to labour for the 
conciliation of Spanish tetchiness there is reason to hope that | 
his Jabours will not be in vain. 





THE LESSON OF THE ARNIM INCIDENT. 

Ir is not easy to see, if the facts be as they are generally 
stated, what defence Count Arnim can have for refusing to 
give up to the German Foreign Office documents which, as it is 
alleged, he had himself numbered and registered in the 
Chancellerie of the Paris Embassy. That Count Arnim had 
| a perfect right to keep copies of documents which might con- 
| ceivably become essential for the justification of his official 
_character no one, we suppose, will deny, though of course 





a note containing a summary of the violations of neutrality, 
great and small, for which the negligence of the French 
authorities is held responsible by Spain. 
tions have already been met by the French Government with 
what is called, in the language of pleading, “confession and 
avoidance.” The Duc Decazes admits, for instance, the fact 
that the Carlist General Lizarraga passed through France on 
his way from Biscay to Catalonia, but alleges that he was 
provided with a passport in due form, and that therefore the 
authorities could not be expected to interfere. It is denied, 
on the part of France, that the traffic in contraband of war is 
carried on by land to any considerable extent, and whatever 
arms and munitions do make their way through the passes of 
the Pyrenees are no more than might be expected to penetrate 
somewhere or other across so long a frontier line, on which, 
too, smuggling has always been an institution. 


The conflict, as to matters of fact, between the French and 
Spanish Governments might be settled without much difficulty, 
especially since the breach between the Legitimists and the 
Septennate has absolved the Government from the necessity 
of humouring any further the mischievous caprices of the 
clerical and absolutist faction. But the peremptory tone of 
the Spanish Note, and the precisely formulated demand for a 
remedy has led to the apprehension that a disturbance of 
public feeling in France would give rise to new obstacles. 
For, in France, since the war the influence of Prince Bismarck 
is discerned in every movement of a foreign power that seems 
to convey an insult or give a check to the European authority 
of France. The Marquis de la Vega di Armijo passes certainly 
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Some of the allega- | 


beyond the limits of international comity when he insists that | nomenon of morhid diplomatic anatomy, does not depend on 
France shall remoye the officials in the South who are respon- ! either the justification or the condemnation of the course taken 





that is very different from a right to publish any such justi- 
| fication of himself without the consent, and to the detriment, 
of the chiefs in whose service he had been. But no one 
affirms that Count Arnim has ever sanctioned any such pub- 
lication. All that is alleged against him is that he keeps the 
originals of certain documents which to him seem important, 
_ instead of leaving the originals in their proper place in tbe 
Chancellerie of the Embassy, and keeping for his own 
use only copies. It seems hardly credible that such a 
course of proceeding, if it be correctly described, can 
be justified. No doubt it may be, and possibly is, 
a very harsh course to take criminal proceedings 
against a public servant who has rendered such admitted 
services to the State as Count Arnim. It would have 
been more magnanimous, one would say, as well as more 
prudent, to have treated Count Arnim’s strange conduct as 
the caprice of an overstrained mind, instead of subjecting 
him to all the indignities with which it might have been fair 
enough to treat the samefoffence if it had been committed by an 
unknown and undeserving agent. But on points of this kind 
—points of discretion and moral judgment—it is hardly possible 
for an external observer who does not know the exact state of 
the facts, to form an opinion of the slightest value. For any- 
thing we know, the German Foreign Office is performing a 
strict duty in the prosecution of Count Arnim,—a duty which 
it could not have foregone without ruining the discipline of 
the department, and lowering the loyalty of the services, mili- 
tary as well as civil. 
But for English politicians the interest of this curious phe- 
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Arnim. What it teaches us rather is that first-rate ministers, 
of the dictatorial type of Prince Bismarck, will always be apt 
to encounter the most serious difficulties in finding at once 
agents able enough to carry out their views, and yet pliant 
enough to be mere instruments in their hands. Count Arnim, 
if he had been “‘ made to order” as it were, for one of Prince 
Bismarck’s ambassadors in the work of conducting to its close 
the struggle with the Papacy and the struggle with France, 
would hardly have been different from what he is. Of great 
rank, and a thorough Prussian in national pride and in devo- 
tion to his king, eager from boyhood for the work of 
diplomacy, sharing to the full, and sharing euthusiastically 


his conception of the energy of the resistance which ought to 
have been made to the power of the Vatican, and keenly desirous 
of making France feel the galling fetters she had forged for 
herself by means of the war and the arrogant vanity 


have desired for the two great contests in which 
he has recently been engaged. We know from 
|the despatches surreptitiously published a year ago, that, 
at the time of the Vatican council, Von Arnim would have 
struck Rome even sharper blows than any struck by Prince 
Bismarck. It was he who suggested sending Cardinal 
Hohenlohe as Prussian ambassador to the Vatican, and who 
anticipated what really happened, that the Pope wou:d de- 
cline to receive him. And in France, again, it was he who 
was so completely identified with Prince Bismarck’s policy that 
Frenchmen all but sent him to Coventry, and obliged him to 
maintain that attitude of proud isolation which so well re- 
presented the strength and the dignity of Germany. And 
yet in spi'e of all this, here is an internecine quarrel be- 
| tween him and his chief, and one so bitter that it seems to 
make it necessary, in Count Arnim’s opinion, for his own 
| safety, that he should keep in his own possession not only 
copies of the orders on which he acted, but the very orders 
| themselves, many of them probably in Prince Bismarck’s own 
handwriting ; for it is said that the dispute turns on semi- 
official documents, on those private letters by which 
Foreign Ministers so often suppiement their more formal 
despatches, and not on formal despatches. Possibly 
Count <Arnim conceives that if the original letters 
| from Prince Bismarck are given up, they may be destroyed, so 
| that the authenticity of his own copies may then be ques- 
tioned. That is no excuse at all for keeping what belongs to 
the service ; but if that be the fear actuating Count Arnim, 
it shows pretty plainly the intensity of the distrust which has 
sprung up between himself and his chief. And even if our 
conjecture be incorrect, it is quite certain that he must have 
the gravest suspicion that his copies might be discredited, 
otherwise he would never dream of taking so unusual a step 
as withdrawing from the Chancellerie papers which, on the 
evidence of the register, he had freely admitted to belong 
to it. 

This is not the first time that Prince Bismarck has been 
alienated from one of his ablest ambassadors, and has 
been compelled to break the connection between them. Count 
Usedom, for some time the Prussian Ambassador at Florence, 
either found it impossible to work under Prince Bismarck, 
or Prince Bismarck found it impossible to work over him, 
and the result was a virtual shelving, which, though it led to no 
scandal like Count Arnim’s, certainly deprived the Prussian 





diplomatic service of one of its very ablest members. Indeed, | than they had ever been, and several months ago operators 
no combination of qualities is more difficult to find than the | for the fall had created an artificial scarcity of stock, 


keen penetration, the promptitude, the sagacity necessary to 
carry out a great and arduous foreign policy like Prince 
Bismarck’s, in close conjunction with the deference, the self- 
abnegation, the self-oblivion requisite to satisfy the chief that 
his policy is not being radically transformed in the hands to 
which it is committed. A diplomatist in such a position as 
Count Arnim’s has not only to act for himself on emergencies, 
without time to take any instructions from his chief, but he 


all Prince Bismarck’s chief ideas, going even beyond him 1 | 


which preceded the war, Count Arnim was the very model | 
of such a diplomatic agent as Prince Bismarck must | 
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by the German Foreign Office in arresting and trying Count impossible for him to obtain an alter ego to carry out his 
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ideas. What Prince Bismarck feels that he could contrive 
to do himself, he is probably irritated with his subordi- 
nate for not contriving to do; whereas the very fitness 
of the man for a post of subordination to so arbitrary a 
genius, probably implies that he is incompetent for acting as 
Prince Bismarck, in his place, would have acted; and, on the 
other hand, the very capacity for a great post of responsibility 
will imply a kind of individual power which is not often apt 
to mould itself into the individual likeness of another. Prince 
Bismarck is a statesman of great genius, but he is one of the 
type that does not easily brook opposition from his subordi- 


_ nates, and that fact imposes a real limit on his diplomatic 
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must put honestly before his chief all the difficulties in the | 


way of the policy he is directed to pursue ; and this indepen- 
dent exposition of difficulties by a subordinate will often seem 
—as an incident in the recently published volume of Lord 
Palmerston’s life shows—very like an impertinent confuta- 
tion of his chief’s view. It is the greatest difficulty of an 
audacious man of genius like Prince Bismarck that it is almost 
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| tain their passenger traffic at all, and may also provoke retalia- 


| dividends which speculators were anticipating turn out to 


| rate of l}da mile; and as such a step must be imitated at 


influence. Prince Bismarck belongs to the military school of 
politics—the school of mere drill, It is not in that school 
that the ablest diplomatic agents have been, or ever can be 
educated. The haughtiness, peremptoriness, and precision of 
the military school ‘allow no sufficient elasticity for the ripen- 
ing and display of those independent judgments which are 
the very life and breath of the highest diplomacy. Hence it 
happens that Prince Bismarck certainly does not wield as 
much influence in other States as the Foreign Minister of so 
mighty a power might well expect to do. He was gently 
snubbed not very long ago by Italy, when he broke out so 
strongly against General La Marmora for his certainly very 
indefensible publication of diplomatic documents, He evi- 
dently failed in his plans for keeping M. Thiers in power in 
France and for defeating the schemes of the Legitimists, though 
we may fairly doubt whether his judgment in the matter 
was sound, when we see how little strength Marshal 
MacMahon’s administration has ever been able to boast. 
And he does not appear to have been very fortunate in 
Russia in bringing over the Czar to his view of the dangers 
of the Carlist pretensions. The truth is that Prince 
Bismarck is too imperious a master for the training of a 
great school of diplomacy. He offends his ablest agents; 
and his most obedient agents are not capable of doing what 
he wishes. Tensity or strength of will has its advantages ; 
but it does not increase the moral influence over others 
of him who possesses it in measure so large as Prince 
Bismarck. 





THE MIDLAND REVOLUTION IN PASSENGER 
TRAFFIC, 
As stated in our Money Article last week, an important step 
has just been taken by the Midland Railway Company, which 
illustrates very well the danger of speculating with borrowed 
capital on prospects which are comparatively distant. The 
danger is that however right people may be in their 
estimate of the future, some unexpected event may mean- 
while happen, and it is therefore wise to delay discounting 
that future until the period, within which an accident can 
occur before the expected event takes place, becomes re- 
stricted. The longer the time over which speculation extends, 
the greater the chance of accident. And it is this danger 
which has been brought to light by the unexpected action of 
the Midland Company. As our readers are aware, there has 
lately been an extensive speculation for the rise in railways on 
the Stock Exchange, based on very plausible grounds. Coal 
and materials were becoming much cheaper, the increase of 
traffics from week to week was considerable, the good harvest 
and cheap money created a fair prospect of improving trade 
for many months to come, in which the traffics would con- 
tinue to increase largely. As good securities were also scarcer 


few speculations seemed more promising than to buy and 
hold railway stock for a rise, which seemed likely to 
be nourished and maintained until the next dividends were 
announced. But all at once ths action of the Midland Com- 
pany has destroyed the speculation. It has been announced 
that second-class carriages are to be abolished on the Midland 
line, and that first-class fares are to be reduced to the uniform | 





some cost by the competitors of the Midland if they are to re- 


tory measures, which will be évea more costly to all concerned, 
there is immediately a fall in all railways. The improved 





have been discounted prematurely, and an unexpected event 
has happened to adjourn to a considerable distance a prospect 
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| which was at best somewhat remote. 


| 1252 
| 





Possibly there would | where there is no proper field for it, parliament has in fact 


| have been a fall in any case from the mere “state of the | placed at the mercy of any one foolish competitor the decision 


| account,” as the phrase is—tiat is, from the sale of stock 
by prudent holders who thought the future discounted too 
highly, and who thus created a heavier burden for the 
speculators with borrowed money than they could carry. 
| But the action of the Midland Company supplies besides 
_a real cause for a change in the estimate of the im- 
— prospects of railways, and could not but have 
diminished seriously the chances of success in the speculation. 
| As regards investments, there is nothing in what has 
occurred to make much difference, because it is quite certain 
railway directors will not be permitted for any length of time 
to throw away the shareholders’ money in wasteful compe- 
| tition; but for the speculator with borrowed money the 
difference is immense, as time is with him all-essential. 
There could not, therefore, have been a better proof than 
| what has just been furnished of the expediency of adjourning 
| speculative action, which is legitimate enough within proper 
limits, until the event anticipated is nearer at hand. Even 
then, speculation with borrowed money is apt to be attended 
with serious risks, but the risks are multiplied when the 
hoped-for event is comparatively distant. 


' 

| What is the real nature and effect of a change which is 
| apparently so important, as tested by its effect on the Stock 
| Exchange prices of railways? That test, for the reason we 
| have stated, is itself an imperfect one, its tendency being to 
| exaggerate the effect; but in many ways the change must be 
important. 

Apart from the serious financial effects apprehended, the 
change is, in our opinion, most revolutionary, and not altoge- 
| ther to be commended, It amounts, in fact, to the abolition 
| of first-class travelling by the decree of a single great com- 

pany. When second-class carriages are abolished, and first- 
| class fares are brought down to the present second-class level, 
| the conditions of travelling first-class will be completely altered 
for the worse. First-class carriages will be invaded not only 
by the present second-class travellers, but probably also by 
some third-class travellers, who were unwilling to pay the 
difference between second and third-c'ass fares for the inap- 
| preciable difference of comfort in the present second-class 
| accommodation, but who might be inclined to pay the same 
| difference for the present first-class accommodation. The 
result will inevitably be the destruction of the existing quiet 
| and comfort of first-class travelling, to which the limitation 
| of numbers, the result of a great difference of fares between 





the first and other classes, contributes. There will be over- 
crowding and hustling, instead of ease and quiet, and first- 
class travelling will be no longer worth its present price. Now 
such a change, we think, injures an important part of the 
| community, who have as goodaclaim to afair use of the 
| aalionge of the country as their fellow-subjects. To pro- 

fessional men, to invalids, to delicate ladies, to the nervous, 
| quiet and comfort in travelling are indispensable. If their 


'| railway-travelling is not to be prevented altogether, or 


greatly reduced, quiet and comfort they must have ; and as 
railway companies have a monopoly, it will clearly bo an 
injurious use of that monopoly not to provide the sort of ac- 
commodation which best suits so large a class, although it 
may be more convenient for themselves and as profitable 
financially to look only to the multitude, and avoid consulting 
the minor classes. Beyond this again there is another rich 
class to whom the present mode of first-class travelling 
is a luxury though not a necessity, but as it is an innocent 
luxury, they have a fair claim to have their taste like that of 
| other classes gratified, so long as they are willing to pay for it. 
| The railway companies having obtained their monopoly for the 
convenience of all classes use that monopoly injuriously when 
they ignore any important class. We believe in the long run 
that it will pay the companies best to study well the tastes 
and habits of their customers, but even if they have nothing 
to gain by providing the quiet and comfort of first-class 
travelling for a certain part of the public, we hold it would 
be a case for parliamentary interference if they refused that 


( class the desired accommodation at a price which would 


_ prevent their sustaining any loss. This would be our argu- 
ment if the railway companies, as they ought to be, were a 
single regulated monopoly, but that the change can be en- 


| forced on all by one out of several competing companies, of 
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which there is some danger, is an additional reason against 
_ the continuance of competition. By introducing competition 
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of the nice question as to what kind of accommodation is to be 
provided for travellers. 

If the railway system were properly regulated, the objects 
to be aimed at would be somewhat different from those 
which are now followed by the Midland and its competi- 
tore. The proper change would have been to have let fares alone, 
but to have given the present first-class accommodation for 
the present second-class fare, and then introduced an improved 
first-class carriage for those whose desiderata are quiet and 
comfort. The companies err by not giving enough quiet and 
comfort for the additional prices which they now charge to 
first-class passengers as compared with second and third-class, 
We are glad to see that changes in the direction of an im- 
proved first-class are being introduced in the “ Pullman cars” 
of the Midland line, and the saloon and sleeping-cars of its 
competitors—improvements for which there has been a real 
demand; and if the Midland change should be attended 
immediately by the extensive introduction of a new and im- 
proved first-class, we should only have to commend it. 

Coming to the financial aspects of the change, we see even 
more in it to censure. Very probably the effects on the net 
earnings of the companies anticipated in some quarters are 
exaggerated, though we should hesitate to give an opinion in 
the absence of the necessary data. Speaking roughly, the 
maximum first-class single fare on the heavy lines, where 
there are the greatest distances, judging at least by the fares 
between the metropolis and the more important cities, ranges 
a little over 2d per mile, while it is higheron the southern 
lines. The reduction to 1$d in the heavy lines which would 
most compete with the Midland, would, on this calculation, 
cause them a loss of one-fourth of their first-class earnings, 
equal in the case of the London and North-Western Railway to 
about 200,000/ a year, or about § per cent. per annum on the 
ordinary stock. But against this must be set the considera- 
tion that some portion of the first-class income is derived from 
return and excursion tickets, which are already on a scale of 
less than, or only a little over, 14d a mile, though what pro- 
portion is so derived does not appear from the published 
accounts of the companies. Probably also the companies 
would gain something by an increase of first-class travelling 
from the causes which we have referred to above as likely to 
destroy its quiet and comfort. Still, making all deductions, 
the threatened initial loss to the companies is considerable, 
and no interest is promoted by their risking it. It impoverishes 
the railway shareholder, and so long as railways exist for 
purposes of profit at all this impoverishment of the shareholder 
is not beneficial. If he loses now, he will be certain by-and- 
by to try and recoup himself at the public expense; and his 
impoverishment meanwhile tends to starve those necessary 
works for the safety and convenience of the public which a 
poor company like the Great Eastern, as we lately pointed out 
apropos of the Thorpe collision, is compelled to postpone. 
For these reasons the immediate a» well as the distant inte- 
rest of the railway shareholder should always be consulted in 
revising fares, and sweeping changes which cause great present 
loss ought, if possible, to be avoided. It would not have been 
difficult to arrange a more gradual introduction of the Midland 
revisal, so as to avoid immediate loss, and with the advantage, 
moreover, of studying the temper and tastes of the public 
before being committed to a complete change. 


But this is not the only ground on which the Midland 
directors deserve censure. They will, perhaps, be able to 
say that the loss is less to them than their neighbours. 
Their first-class receipts last half-year amounted only to 
106,000/, out of a total of 672,000/ from passengers, or less 
than one-sixth, whereas the income of the North-Western 
from first-class passengers was 355,000/, out of a total of 
1,422,000/, or about one-fourth. Tha whole passenger traffic 
of the Midland is, besides, only about a third of its gross re- 
ceipts, whereas in the case of the North-Western the pas- 
senger traflic is about two-fifths of the whole. The Midland 
Company may thus say that the change costs them little, and 
they may recoup themselves by attracting traffic from their 
neigkbours. But this is no defence for the Midland, and 
rather makes the case worse. It is an open avowal of the 
design to practise competition on a field unsuitable for it, and 
can only lead to the most unfortunate consequences. The 
public can gain nothing in theend, because harmony must sooner 
or later be restored, and theywill suffer meanwhile the incon- 
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venience of being served byimpoverished companies; norcan the 
Midland itself gain by abstracting traffic from its neighbours, 
as the competing companies will have no option but to charge 
the same fares. Experience has shown only too often what is 
the issue of such contests. And the worst feature is that re- 
taliation is already spoken of. The change announced costs 
the Midland little and its neighbours much; but the latter 
can put a pressure on the Midland by lowering the goods rates, 
from which its income is mostly derived. The cost of so 
doing will be heavy to themselves, but companies engaged in 
competitive warfare have not hesitated at such cost. It is the 
essence of the competition which the Midland Company has 
started that it should be ruinous to all engaged. We are 
not surprised to hear, therefore, that the magnates of 
the railway world are discussing how to punish the Midland 
by lowering the goods rates. This is the precise evil which 
the Midland course of action leads up to, and for which the 
Midland directors deserve the heaviest censure, both of the 
shareholding community and the public. The evil, we may 
add, is all the more offensive to railway shareholders, because 
there is less real division of interest among them than the 
number of companies would at first sight lead us to suppose. 
Most of the public largely interested in railways hold shares 
in several companies, even although their interests qua com- 
panies may be opposed, and this tendency to distribute and 
average railway investments is, we believe, on the increase. 
Where one company gains at the expense of the other there- 
fore, it is literally taking money out of one pocket of the share- 
holder to put it into another; and whatever is wasted in the 
process of competition is a pure loss to him. Could anything 
be more absurd than tke competition which is thus forced 
upon him, at the bidding of boards of directors who may 
happen to have different interests ? 

On all these grounds then we feel bound to condemn the 
hasty step which the Midland Company has taken. It is one 
of doubtful expediency even if all the companies were agreed 
upon it, and the fact that it is an aggressive act which is 
likely to provoke retaliation and cause serious losses to railway 
shareholders makes it utterly inexcusable. We should re- 
commend railway shareholders to take the matter into their 





oie hands, and prevent the rival boards of directors from 


effecting the threatened er to their interests, 





BUSINESS NOTES 


Tre Frencu GovERNMENT AND THE SUGAR CONVENTION 
OF 1864.—A diplomatic correspondence on this subject just 
laid before Parliament is not very creditable to the French 
Government. Lately, as our readers are aware, English re- 
finers have had a very serious grievance against that Govern- 
ment. The scale of sugar duties adopted internationally 
in 1864 was designed to leave the trade in sugar perfectly 
| free, to give no bounty on refining in any one country, either 
where the sugar is grown or elsewhere. The duty on raw, or 
partially refined sugar, was so contrived, it was hoped, as to 
be the equivalent of the duty on the refined article, so that 
the latter, if re-exported, should only receive a drawback 
equal to the duty that had been paid. But it was also very 
difficult, as we have before explained, to accomplish the object 
intended. The various classes shaded off into each other, and 
by importing sugar of one class just verging on the class above 
it there was a profit to be made out of the drawback, of which 
the trade has not been slow to take advantage, the benefit 
being also increased by a very high scale of duties, such as has 
been introduced in France since the war. In this way the con- 
vention from the first was, perhaps, doomed to failure, but 
it appears from the present correspondence that there 
is a particular sort of white crystals, called poudres 








blanches, manufactured in France from beetroot, and 
equal to refined, but which pays a duty of 6f 
less per cwt than the duty on English refined, and 


3f 12c less than the duty or French refined, the scale being 
as follows:—White crystals, 70f 20c; French refined, 
73f 32c; and English refined. 76f 18c. Refined sugar being 
necessary to the extent of 25 to 30 per cent. in the manu- 
acture of the article, the French refiner by using these “ white | 
of crystals” which he obtains at a reduced duty contrary to the 
convention, and by then exporting the sugar thus refined, 
receives a considerable bounty on the export, and is able to 
drive out the English refiner from his own market. This is 
the special grievance of which complaint has been made from 
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tiene to tit to time in vain, till at last, on the eve of the expiry of 
the convention, which will be on the Ist of August next, the 
French Government proposes as a way out of the difficulty to 
introduce the practice of refining in bond. The whole pro- 
ceeding is most discreditable, and is made all the worse by tke 
facts stated in an able communication by Mr W. H. Smith, 
of the Treasury, to the Foreign Office, summing up 
the ‘history, according to which the French Govern- 
ment proposed the conference which agreed to the con- 
vention of 1864 as well as subsequent conferences for 
carrying it out, but never itself really adopted the scale of 
duties agreed to. It remains to be seen what will de the 
result of refining in bond; but we hope it may be taken 
for granted that France, in the long run, will be a 
heavy loser by the sharp practice complained of. By 
making sugar in adjacent countries, and especially in 
England, artificially cheap at a heavy cost to herself, she has 
no doubt contributed to stimulate the demand to a point 
which may enable the English refiners to survive the com- 
petition they have suffered from, while she has really 
weakened her own manufacturers by accustoming them to 
rely on a bounty which could not possibly be permanent. 
Now the bounty is to be withdrawn, and the French manu- 
facture is to be placed under the regulations of refining in 
bond, which cannot but be most burdensome. The balance 
of advantage will thus, in a short time, rather be with the 
English refiner, who is intrinsically the more powerful com- 
petitor, because he has been long accustomed to contend | 
with difficulties, and who will have neither regulations nor | 
duties to contend with. | 
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Enetish Raitway TRAFFICS DURING THE CURRENT) 
Hatr-YeaR.—An analysis of the railway traffics of the prin- | 
cipal lines summarised in our money article during the | 
current half-year yields a somewhat better result than those 
for an earlier part of the year. The increase to date in a| 
period of fifteen weeks is 312,000/, whereas in the last sixteen | 
weeks of the previous half-year it was only 296,000/; the | 
last six weeks of the latter period, moreover, showing hardly 
any increase at all. We have, therefore, a distinct improve- | 
ment to note, which is all the more satisfactory considering | 
the large increase in the corresponding period of last year, 
with which a comparison is made. The increase then reached | 
the large amount of 986,000/, after a long period of steady 
augmentation, and it is upon this increase that the present | 
improvement takes place. The increase, as has been the | 
case throughout the present year, is for the most part a 
passenger traflic, although there is also a slight increase in 
goods traflic, instead of the actual decrease which was manifest | 
et the end of the June half-year. The following shows the | 
proportions for most of the principal lines :— 

INCREASE in Ramway Recerrts, 15 Weeks, to Oct. 10, 1874. 








Per Per | 
Pass. Cent. Cent. 
Total. Amount. of Goods. of 
£ £ Total. £ Total. 
Great Eastern ...... 17,931 ... 19,546 ... 109-0 ...— 1,615 ...— 940) 
Great Northern 6,250 ... 19,628 ... 3130 ...—18,378 ...—213-0 
Lon., Chat., & Dover 24,881 ... 21,290 ... 86.0 ... 3,591 ... 14°0 | 
London& N.Western 66,144 ... 37,794 ... 570... 28,3850 ... 43-0 
London & Brighton 9,994 ... 10,959 ... 1105 ...— 1,045 ...— 10% 
Lancashire & York. 11,767 ... 14,668 ... 125°0 ... 2,901 ...— 25°0 
I be et aii carte 4936 ... 3939 ... S85 .:. 910 ... 18°5 | 
Midland..........+..++ 57522 w. 28,975 ... 505... 28,547... 495} 
North-Eastern ...... 57,429 ... 28,909 ... 505... 28,520 ... 
South-Eastern ...... 9,658 ... 14,627 ... 151-0 ...— 4,949 ...— 510} 
Great Western* 4,484 ... 11,675 ... 260° ...— 7,192 .. 2608 
270,970 ...212,070:... 78°O ..cs 58.900 oe 220} 


* 10 weeks only. 
Thus of the total incraase here dealt with, at least three- | 
fourths belong to passengers, and only one-fourth to goods. 

The goods receipts have been in fact all but stationary, and | 
the average increase, though it is better than no increase at | 


all, is very slight. The results, it will also be seen, vary 


lines, particularly Great Western and Lancashire and York- 
shire, showing as yet no increase whatever. More recently, it 
would seem, the goods traffic has begun to pick up a little, 
but there is no great energy in trade, and 20w that the pas- 
senger season is over the traffic returns for the remainder of 
the half-year may possibly not be so good as those we have 
lately had. If there is no decrease, however, the general i in- 
crease of receipts already accrued is enough to “ tell” in the 
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accounts of the various companies, and either neutralise the 
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effect of the increased preference charges, or add to the 
surplus which is commonly anticipated from the reduced 
prices of coal and other materials, 


—_— 





Tue Ente Cottarse.—tThe report of the English account- 
ants, appointed some months ago to inquire into the actual 
state of the accounts of the Erie Railway, has apparently 
caused a panic in Erie bonds and stock, and in the securities 
of the Atlantic and Great Western Company, which has some- 
| how succeeded in fastening itself on to the Erie. Nor is the 
collapse to be wondered at. When Jay Gould was evicted 
from possession of Erie property, about two years ago, a great 


flourish was made about the line having at length been put | 


| into honest hands and the future security of English interests, 
| It was on these grounds that English shareholders were invited 
to overlook the “irregularity” of the means adopted to dis- 


possess Jay Gould, and that the English public were also in- 
vited from time to time to subscribe for issues of bonds by 
which the line was to be extended and developed. But the 
report now issued shows that the management, if honest in 
intention, has been almost as injurious to English interests as 
| the management of Jay Gould. The net result is that in the 
two years ending 30th September, 1873, the company has 
increased a deficit at the debit of profit and loss account from 
| 456,000 dols, at which it really stood in September, 1871, to 
| 2,331,000 dols, or nearly half a million sterling. This they 
had done by assuming as correct an apparent balance at the 
credit of profit and loss derived from the old management, by 
/ omitting certain items of expense from their own accounts 
of working and otherwise dealing with the accounts so 
}as to show a larger amount of profit than what was 
really earned, and by paying dividends on the ordinary 
stock to the amount of 2,145,000 dols according 
to the false results thus exhibited. Altogether the 
profit, as shown in the company’s books, in the two years 
ending 30th September, 1873, including the balance on 30th 
September, 1871, was 5,353,000 dols, but the real profit was 
only 1,008,000 dols, so that the accounts of the new manage- 
ment had erred in their statement of profit by no less a sum 
than 4,343,000 dols, or about 800,000/. As the various issues 
of bonds during the two years in question were based upon 
accounts which gave so false a view of the position of the Com- 
| pany, the result of the action of the new management has been 
to place Erie shares in the hands of English holders at unduly 
high prices, and to extract from the pockets of the English 
public large subscriptions for bonds which would never have 
been forthcoming if the real facts had been known. Jay Gould 
: not have done worse, and the English public and Erie 


ea eae 


shareholders have accordingly little reason to congratulate 
themselves on the change that was made. In other matters 
also there has been a misrepresentation of Erie affairs. A 
great effect, it may be remembered, was produced at the begin- 
ning of last year by the famous restitution of Jay Gould, who 
was stated to have surrendered to the new company 
property worth nearly two millions sterling. But the 
accountants quietly say that, “from the information acquired 
“by us with respect to the item of 8,229,234 dols, the 
“nominal amount of real estate and bonds and shares in 
: various companies, recovered from Jay Gould, we are of 


TT 


“ opinion that the actual value of the recoveries will fall very 
“ far short of the sum stated.” It only remains to add that 
nothing is yet known of the accounts of the Erie Company 
for the year ending 30th September, 1874, when its affairs 
_were still in the hands of the management which produced 
| the unfortunate results above described for the two previous 
years. A new inquiry is clearly necessary into the accounts 
| of that period and into the present position of the company. 
| Tue Specrat Errors 1n Erte Accounts.—We have 
described above the general effect of the accountants’ report 
on Erie affairs, but the mode in which the accounts have been 
made to show fictitious results of a favourable kind may also 
‘be worth some explanation. There are few cases of manipu- 
lating accounts in our experience in which the entries them- 
selves are entirely fictitious, or in which something is entirely 
omitted in the books from which the accounts are made up. 
The more usual course is for particular items which are 
, actually in the books to be improperly dealt with, and the 
accountants in the present case appear to have had little diffi- 
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culty in telling from the books themselves at what specific 
points the etrors of book-xeeping were made. The following 
is the list of the more important errors, including practically 

| almost the entire 800,000/ by which the revenue accounts 
are “ wrong” :— 





Desir Irems. 


A. Atlantic and Great Western Railway Profit and Loss $ 
RIES, cccteattics hts clenhcusisadcictimiiidaabasanaiinses 1,665,288.48 
| B. Boston, Hartford, and Erie Railway Guaranteed 
a I a antec ana eehbuekonen 605,810.13 

C. Messrs Bischoffsheim and Goldschmidt’s A:count of 

Sele AE CNL, Gn ccevsdenehd snekonbubananeoesosneses 254,649.14 

D. Surplus Stock, result of inventory taken 3lst De- 

itn TTTD \dcccscuntstnauieeunassbsnadbakeaveebeubesbouss 602,196.42 
E. Reparation of Roadway and Building Account ......... 508,101.99 
F. Reparation of Motive Power and Cars Account 
ES | REE Ee 404,304.23 
Crepit Irems. 
G. Coupons on Consolidated Bonds, due September, 1872 
a hia aden eibbedaaadebebe 130,118.37 
Coupons on Convertible Bonds, due March, 1873...... 162,816.43 
H. Overcharges to Road Department ..............esseseeses 170,000.00 


Thus the investigation is narrowed to a very few items, and 
the explanations in detail as to some of them appear not only 
to justify the accountants, but may well excite surprise as to 
how any management could pass them over. For instance, as 
to the first and largest item, which was no doubt mainly an 
error in the balance taken over by the new management, but 
| which they certainly ought not to have accepted without 
inquiry, the accountants say :-— 
| Remarks ON Irem A (ATLANTIC AND GREAT WESTERN), 
amounting to $1,665,288.48. 
| This sum represents the loss incurred by the Company in connection 
with the working ot the Atlantic and Great Western Railway, and con- | 
sists of lors which to the extent of $1,081,251.30 had been. ascertained 
and shown by the books to have existed up to the 30th September, 1871, | 
and which had been set forth and treated as loss in the several statutory | 
accounts for the years 1869-70 and 1870-71 ; notwithstanding these facts, 
the item, increased to $1,256,645.51, has been suffered to remain on | 
the books as an asset, and was included in the statement of assets pub- | 
lished by President Watson with his report dated 2nd September, 1873, | 
accompanying the accounts to 30th June, 1873. 
It is clearly impossible to suppose that on any pretext a loss 
of the nature described, and which may never be recouped at 
all, eculd be simply treated as a debt due by another company. 
The Erie Company may choose to say that the debt is a good 
asset, but the public and the shareholders will not be so} 
easily satisfied. But perhaps the most remarkable | 
manipulation disclosed is with reference to the items D, E, | 
and F. The item D, amounting to 602,000 dollars, it is 
explained, arose from a change in the mode of inveatorying 
the stores. Previously the practice had been, when stores 
had been issued for any work, to charge the amount so issued 
at once to capital or revenue according to the account to 
which it belonged. In December, 1872, a new plan was 
adopted, and the inventory was ordered to include stores 
actually issued but not consumed, the result being an appa- 
rent surplus of the above amount, but of course no real 
increase of the assets of the company. The accountants re- 
mark :— 

The correct method of dealing with these results of the inventory, 
assuming the surplus to have really existed, would have been to place 
its amount to the credit of the respective accounts, whether of profit 
and loss or capital, to which the issues were originally charged, whereas 
the actual course pursued was to bring the whole amount of 
$602,196.42 to the credit of the profit and loss account for the three 
months ending the 3lst December, 1872, and that not under the heads 
of the expense departments from whence the’ apparent surplus was 


derived, but in diminution of the expenses of that period under the 
following heads, viz. :— 


$ 
Expenses of transportation department .......... Reereccvescces 263,000.00 
Against the apparent surplus under this $ 
head Of .....sccccsecesercscsscsveseeceresees 116,661.94 
Expenses of road department ..........sssessseseeesersersererees 234,000.00 
Against the apparent surplus under this 
DBA OF .coccevccccsocorscsscscocsnscessoesocee 266,204.71 
Expenses of rolling stock department...........sssssesseeeeeees 105,196.42 
Against the apparent surplus uader this 
head Of ... secccccccescssccssccsesscccecoveces 219,329.77 
602,196.42 


With regard to E the explanation is that the sum of 508,000 
dols, though actually expended on roadway and buildings in 
the six months ending 30th June, 1873, was omitted from the 
profit and loss account on the curious ground that “ the 
“ actual expenditure of the period was in excess of the amount 
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“ properly due to the traffic of the period by that amount ” 
on account of the roadway and buildings not having been 
kept in repair formerly—an excuse on which the accountants 
make the obvious remark that the sum should still have been 
charged to revenue some time or other, and not transferred 
to an “inoperative account.” The explanation as to F is 
much the same, the reparation of rolling stock having been 
dealt with in a similar fashion. There is little wonder that 
| accounts thus dealt with, and as to which the real facts could 
not de concealed from prying eyes, failed to inspire real con- 
fidence, and became the subject of attacks which led to the 
| appointment of the accountants. There are few things in reality 
more difficult than the successful concealment of manipula- 
| tions of accounts, where there is any strong interest in know- 
i ing the truth, and the recent experience of the Erie Railway 
strongly illustrates the difficulty. 








THE PUBLIC REVENUE AND EXPENDITURE. 
| The following are the Receipta on account of Kevenue 
|during the 10 days ending October 10, as compared with 
| the corresponding period of last year :— 


Receipts of Corresponding 
10 days ending period of 
Oct. 10, 1873 Oe. 
£ £ 
SND a cncevstnienievimionsinees 419,000 ..... . 506,000 
| ee saiatedegubisnn 266,000 ..... ‘ 339,000 
Stamps inkbokasnppebasdiaseitban 270,000 ...... 295,000 
Land Tax and “House Duty 10,000 ...... 8,000 
Ds ccasscsthstavececs 46,000 ...... 73,000 
BRED svictneteciunsceisiane ee nil. 
TN ci csictinetisvivwssee i 50,000 ..... . nil. 
Crown lands ............ none nil. idnaes nil. 
| Miscellaneous... ........00006 102,852 cove 12,034 


Total .cc.ccccccccseceee 1,213,852 ...... 1,228,084 
The total receipts of the previous 11 days were 2,137,598/. 
The Exchequer issues of the 10 days on account of expendi- 
| ture were 4,735,650, viz. :— 


£ 
NN Oi vcndtiansitutndédninendntronvssesencs vex Mente 


Other charges on Consolidated fund ........... ooee nil. 
Supply services (including Telegraph services) 360,000 


4,735,650 
| During the 10 days the cash balances have decreased in 
| follows :— 


Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
| Balances on Sept. 30.......006 2.070884 ... 1,046,456 ... 3,117,340 
| om Oct. 10..cccccoceee 1,294,546 ... 361,734 ... 1,656,280 
Decrease ........c00. dim 776,338 ... 684,722 ... 1,461,060 





THE CHEQUE BANK. 
TO THE EDITOR OF THE ECONOMIST. 

S1rr,— Our attention has been drawn to a letter in your 
columns of the 10th inst., under the signature “ Mercator,” 
asking whether the directors of the Cheque Bank are in the 
habit of “ cashing cheques without reference to the signature ; 
that is to say, whether, on the presentation of a cheque, the 





“ cashier only satisfies himself that it has been taken from a 
* cheque book issued by the bank.” 

Your correspondent adds, “ If this be so, two serious ques- 
“tions will arise—one, whether this practice does not 
“ encourage fraud; and the other, whether the bank are not 
“ thus virtually issuing notes payable to bearer on demand.” 

As the solicitors for the Cheque Bank, we are retjuested to 
state that in the particular case to which “ Mercator” alludes, 
and the first which has come under the notice of the bank, 
the forged signature was detected immediately on the first 
cheque coming in to be cleared, and that the cheques were 


prosecution of the presumed forger and utterer. The practice 
of the Cheque Bank in verifying signatures is as systematic 
and accurate as can be devised, and does not differ in principle 
from that of other bankers, and the case in question proved 
its efficacy. 

The fact that the foundation and invariable rule of the 
Cheyyt Bank is thai all cheques are payable only to order 
and t trough some other banker, and not “to bearer on 
* demand,” is the answer to your correspondent’s second ques 
tion —Your obedient servants, 

THE SOLICITORS FOR THE CHEQUE 
14th Oct., 1874. Bank, LiMiTED. 


E under advice, in the interest of justice, to facilitate the 
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foretgn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, October 15. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as | 
follow : — 

















DesrTor. 
Oct. 18, 1874. Oct. 8, 1874, Oct. 16, 1873. 
f c f c f c 
Capital of the bank ............ 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 | 
Profits in addition to capital 

(Art. 8, Law of June9,'57) 8,002,080 79 ... 8,002,028 04 .. 7,654,251 88 | 
Reserve of the bank and its 

WERT cccccccscsenccesccesens « 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 | 
Reserve of landed property... 4,000,000 O wa. 4,000,000 0 .. 4,000,000 0 
Special FEBETVE ......0000 «+ 24,364,209 97 ... 24364209 97 ... 24,364,209 97 
Notes in circulation............ 2,564,542,325 0 +. 2,530,640,015 0 4. 2,997,522,285 
Bank notes to order, receipts 

payable at sight..........00.0. 12,184,177 66 ... 10,806,587 55 ... 10,614,705 50 
Treasury account current | 

GURNEE sicneictestibtineiicins 154,872,562 84 ... 152,369,948 61 ... 127,644,937 97 | 
Current accounts, Paris...... 183,862,030 17 ... 203,834,185 58 ... 143,765,896 49 

Do branch banks ........ - 24,626,190 0 ... 29,223,276 0 .. 23,080,373 0 
Dividends payable .......se00« 2,221,730 O eo 2,317,240 O ° 2,052,397 0 | 
Interests on securities trans- 

ferred or deposited ......... 3,708,425 02 oe 5,069,528 25 ss 3,838,860 43 
Discounts and sundry inte- 

i icnicccntinnitnewcvonsnenets 13,305,619 30 .. 12,675,165 18 ... 22,678,187 0 
Rediscounted the last six 

IN... scesanicomnensconnicase ° 4,363,645 31. 4,363,645 31 ... 4,778,387 58 
Bills not disposable ........... . 1,817,668 54 ss 1,370,463 52 oe 4,562,896 49 
Reserve for eventual losses 

on prolonged bills .......+ 6,626,299 65... 6.626,299 65 ... 8,136,299 65 
PID i ccdindinecnsntacavecte ese «=>: 818,438 84 ... 13,726,116 26 ... 7,117,159 72 | 

Total croccrcressscseseseesees 3:226,019,153 23- «ee 3,213,994,459 6 os 3,497,416,597 82 
CREDITOK. 
Cash in hand and in branch f c f c f c 

BORE cneccoscecsosencesocesencse 1,268,300,227 26 +. 1,272,198,096 97 ... 720,781,997 12 
Commercial bills over-due... 359,102 78 ove 212,196 65 ee 1,725,341 63 
Commercial bills discounted, 

DR Biinvicencencesrcecenne 355,516,526 46 ... 339,202,602 72 ... 545,430,344 10 | 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 .. 20,250,000 0 
Treasury bonds...........ccceree 847,112,500 O w. 847,112,5 O se 1,157,887,500 O 
Treasury bonds (Treaty of 

UT BONO ic cccsneneneoesia eee one eee 150,000,000 0 
Commercial bills, brancn 

TD ccciasecsienintatone ccccaten 334,859,709 O .. 331,853,055 O ... 584,174,199 0 | 
Advances on deposits ot 

WENO © acer: cngnpessresessnne + 11,717,300 0 ws 12,596, 100 0 we 7,998,700 0 

Do in branch banks. 7,360,400 O see 7,630,400 O seo 2,436,000 0 | 
Do in French publie | 
i e. 26,532,500 O oe 27,247,300 0 w. 26,810,600 0) 
Do by branch banks...... 17,794,750 O we 17,750,150 O ww. 15,989,050 0 
Do on railway shares 
and cebentures......... 27,867,200 0 ... 28,859,100 0 .. 49,786,900 0 
Do by branch banks...... 14,940,000 O .. 16,092,100 0 .w. 16,157,050 0} 
Do on Crédit Foncier 
BORGES cnccccccscccescccvece 1,146,400 0 se 1,151,100 0 ws. 28,740,000 0 
SP DROUIION  ceccencecensone 516,100 O ws 515,100 0 eee 664,300 0 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 
Do disposable.........cs0-+ 67,350,782 77... 67,350,782 77 .. 67,021,500 11 | 
Rentes Immobilisées (Law 
of June 9, 1857) .......++-6. 100,000,000 0 .. 100,000,000 0 .. 


«se 100,000,000 0 | 
Hotel and furniture ot the | 


bank and landed pro- 





perty branches .....c.cccccce . 7,002,248 0 se 7,014,243 O oo 7,519,439 0 
Expenses of management ... 3,261,969 86.6 2,317,567 27 we 3,577,565 85 
Employ of the Special 

PROSRE TS ..cccccescsceseccesscece 24,364,209 97 w+. 24,364,209 97 ... | 
SOTIEOT sncncnseccessesebennssessne 7,136,476 99 7,747,099 57 ... 17; 134, 360 87 








Total ...cssssesseeeseeeesees 3,226,919,153 23. ... 3,213,994,459 06... 3,597,416,597 82 | 
The above return, compared with that of the preceeding week, 
exhibits the following changes : — 


i 
| 
INCREAS2. frances 

TI cnccccicetneennenedeaes Saat oe 310 | 
Treasury account ....... Seaenee isciiiiliileiaaiited i 2, pene | 
| 








Discounts ......... ‘hdiiacdincipibins iemmiaiitens . 19, 320,573 
DECREASE. francs. 

Private Geposite ...ccccsossceseveces seesccvcssseses, 24,060,241 

NEE iccisidcrinateinteianiiiewimiantuamabiniete chin: - See 


[ 
The increase in the discounts is smaller than might have been | 
expected from the state of the market, considering the date at | 
which the account is made up, just the eve of one of the chief 
pay days in the month, and at a period of the year in which this 
chapter usually swells up rapidly. The amount of the dis- | 
counts has only now recovered the diminution since the | 
middle of August. In that same interval last year they had 
increased by 330 millions, and the circulation of the Bank | 
had approached so near its limits that the rate of discount | : 
| 
—aeeet 


was raised in this week from five to six per cent. 


The scarcity of money for discount continues to be felt, | 
and the best commercial paper does not find purchasers under | 
3} per cent., and bankers’ bills at 34. Exchange on London | 
is fractionally higher, 25f 15}c being obtained for bills at | 
sight, 25f l4e for short paper, "and 25f 13$c for long. Berlin 
is ‘also i in better demand, at 365 short, aaa 364} long the 100 
thalers; Amsterdam is unvaried at 210} to 2104 the 100 
florins ; Frankfort short demanded at 210} short, 208% long; 
St Petersburg i is better at 3424 to 343; Bank notes, 346 the 
100 roubles ; Hamburg finds buyers at 121§ the 100 marks; 
Vienna long i in request at 2244 long; the short, weak at 225 : 
Madrid short is offered at 499 and Barcelona 509 the 100 
dollars; long Spanish paper is unsaleable; the above all 
negociated at three months, London excepted. Italy at sight 


a 
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| stocks reached yesterday 61f 774c and 98f 90c. 


| expe ted, and produced no effect. 


| shares of this c ynpany have suffered in consequence 


_— from 
| been in circulation th 
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loses 9; Belgium offered at }$ discount. Bar silver 4 per 
cent. dis. on the legal price of 218f 89c per kilo. 


A financial paper of Berlin states that the exports of the 


| precious metals from the German Empire since the commence- 
ment of the year amounted to 166 millions of thalers. A 


Paris paper mentions that it is informed by a correspondent 


| at Munich that the bankers in the South of Germany ure 


forced to cease their exportations of gold to Paris in conse- 
quence of the difficulties known exporters meet with in 
getting their paper accepted for discount at the banks of 


| Frankfort, Munich, Augsburg, Stuttgard, and other places. 


The market for Rente had been heavy throughout the week, 
prices gradually receding, until from last Thursday’s rates of 
62f 42c fcr the Threes, “and 99f 42c for the Fives, the two 
The cash 
purchases had nevertheless been large, the demands for the 
Receivers General amounting to an average of over 70,000f of 
Five per Cent. Rente daily. They were, however, insufficient 
to counterbalance the disquieting effect of the querelle d’ Allk- 
mand the Spanish Government appears to wish to provoke. 


| The fall has met with some re sistance to-day, as after still 
reaction | 


lower rates had been accepted i in the first hour ® 
followed, and the market closed with a recovery of 25 centimes 
in the Threes, and 15 centimes in the Fives on yesterday’s 
prices. The rise in the Bank of England rate had been 
Italian Fives have lost 80 


| aid in the construction of other new lines. 
| Banque 


centimes ; Spanish look better, and some demand for purchases | 


at option did not meet with sellers. All Turkish securities 
have been offered, and the contango of 20 centimes paid at th 1e 


| liquidation of the new loan indicates that many of the sub- 


scribers are of doubtful solidity. The Fives have lost If 45c in 
the week, the bonds of 1869 lit i "be, and those of 1873 6f. No 


| further progress has been made in the negotiations for the 


issue of the 800,000 of these last remaining in the hands of the 
Turkish Government. Ottoman Bank shares have lost 20f, at 
660f for cash, and 662f 75c for the account. Bank of France 
shares have gained 50f, and Bank of Paris 3f 75ce. Franco- 
Hollandaise shares have also advanced from 570f to 622f 50c. 

The receipts on the six great network of railway in the 38th 
week, although superior to the corresponding period of 1873, 
are much less favourable than in the preceding week. the 
gross increase having fallen from 660,000f to 142,008 only. 


| The twaffic on the South Austrian Lombard lines is improving 


the last week’s published returns showing an augmentation of 
130,000f on 1873; the increase is all obtained from the goods 
service, the passenger receipts having lost 50,000f. The 
e of lower 
Germany markets, on which a rumour has 
at the dividend for the lst November 
will be five francs only. The report is, however, premature. 
French railway shares vary from day to ‘day ; the market for 
them is small, and very small demands or offers are sufficient 
to produce a rise or a fall. 

The traffic by the Spez Canal ec 
lent results; during the month of 
effected the transit, producing tolls to the amount of 
1,756,000f, or an increase of 106,3 39Uf on the same month of 
1873, notwithstanding the reduction in the tariffs. Although 
the shareholders may have to wait for some years before they 
obtain a fair remuneration for their outlay, the earnings of 
the company are now sufficiently large to ensure from the 


the 


mtinues to give excel- 
September 92 vessels 


| profits the regular service of the interest and redemption of 


the debenture stock, and as there is little probability of its 
ever having to compete with a second canal, the com- 
pany’s loans are considered here at their present prices 
a sufe and profitable investment. They are of three 
kinds — (1) the obligations, paying 25f a year interest 
and redeemable at 500f by quarterly drawings, with 
prizes to the amount of 250, 0008 at each drawing, pre- 
sent price, 475f; (2) the deleg: utions, 2 5f interest, redeem- 
able at 500f by drawi ings, without prizes, price 408f ; and (3) the 
thirty years’ bonds, 8f interest, redeemable at 125f, present 
price, 120f. The receipts for the first ten days of October 
ook to 670,000f, promising a total of two millions for the 
month. Messageries shares are unchanged at 587f. Transat- 


lantic have lost 7f at 240f. Subjoined are to-day’s prices for 
the account :-— 


Oct. 8. Oct. 15. 

f ¢ 5 ot 
THC escovccesccescsccsccccesscecces 62 42% orn. 62 0 
ED Siconsenesenenrecs wocspcescccecce OD 424 i oe 
Morgan Loan Pe rerseenreein 513 75... 515 0 
Ee ee) | 65 50 
Ottoman Fives ...........-..000... 4765 ...... 46 20 
(ee 263. ...... 971 25 
Russia, 1870 ........... helices Rd Nesaeed 1003 
Spanish Exterior ..,........0.00+» _.o 18 
United States 6 ae COD. .orseeee 1054 evorre 1055 
PIII. ‘ccinseusnsnescannevsdantik 28 seoone «Coe 
a ee 23 50 
Bank of France (eash) ene aovenae, SHUU 0 aaron 3950 6 
Uomptoir ee covceccens - ee OC ways ae © 


Credit Foncier ... 860 0 ...... 852 50 





t ¢ eos 
Onadié Mobibler ...cccrsccccccecseese 887 GO 4.4... 838 7S 
Sociéte Générale ........ en an ee He. actene’ Bee 2 
Janque de ParisetdesP.B....... 1160 9 ...... 1163 75 
DTD cxecbeuaweshanskinnces EEE teense T71 25 i 
Northern Railway........-.-. Soscn DONO TW ‘Sdkcuss SD: ® ; 
ee pipupinee oese (ee BO. cccree 6 DD 
I ld nent pia ieieee © 861 25 wo. 852 50 
OS EE IE emails 532 50 ...... 585 0 
Paris-Mediterranean .......... 917 50 ....... 913 75 
ROURIIOTTE suviecncesccscdoncee ecenave © GD OD: « ccnce . 640 0 
South Austrian Lombard. oe 826 25 ...... 316 35 
Suez Canal.......... ss is chanel 421 25. ...... 420 O 


Two Paris banks, the Franco-Hollandaise and the Franco- | 
Austro-Hongroise, have decided on amalgamating. Both | | 
institutions are of recent creation, having been founded since 
the war in the expectation that the loans of five milliards and | 
the payments to Prussia would give rise to vast operations of | 
exchange and arbitage from which remunerative profits might 
be obtained. The five milliards having now been paid up and | 
transmitted to the Germans those banks had no alternative | 
but to wind-up their affairs, or to change the nature of their | 
business. The latter course has been chosen, and the united | 
banks, which had already become interested in several railway | 
underti 2 now propose to devote their capital chiefly to 

The capital of the 
Hollandaise consisted of 100,000 shares, and that of | 
the Banque Hongroise of 50,000 shares, both of 500f each, one 


a 


half paid up. The total number is to be reduced to 100,000, 
and the two establishments are to be combined under the 


name of the Banque Franco-Hollandaise. 


A meeting of shareholders of the Seville-Xerés Railway, 
held at Madrid a few days back, voted a proposal for the sale 
of the line to a company represented by MM. Loring, 
Heredia, and Larins. The legality of the transaction, 
is, however, contested. A contract had already been made 
for the sale of the line to the Cordova-Seville Com- 
pany, and the meeting just held was called to ratify the 
bargain. A counter proposal was then presented for the 
sale to M. Loring and his partners, and after a discussion 


which lasted from noon until eight in the evening an adjourn- , 
Many |} 


ment for two hours, for refreshment, was agreed to. 
shareholders did not return to the second sitting, as it was 
understood that no definitive resolution should be come to, 
but at three the following morning a vote was taken 
andthecounter proposal to sell the line to M. Loring, Heredia, 
and Co. was carried by a majority of 564 to 39. The pur- 
chasers, in exchange for the line, with all its buildings, 
stations, rolling stock, plant, &c., accept all the liabilities 
and engagements of the Seville-Xerés and will give in 
exchange for each of the 80,000 shares a mortgage bond 
bearing interest at 10f a year, and redeemable at 300f in 84 
years. The minority of the meeting have lodged a protest 
against the transaction with the Minister of Public Works at 
Madrid, alleging that M. Loring and his partners are only 
acting for the Cordova to Malaga Railway Company, which is 
itself in difficulties, and has ceased to pay the interest of its 
bonds, which have fallen to an almost nominal price. The 
major part of the shares of the Seville-Xerés Company are 
held in France, and it transpired at the meeting that Sir 
Richard Wallace was proprietor of 5,200 of them. 


A question of interest to holders of lottery bonds is awaiting 
a solution in Brussels, At a drawing of the Municipal Loan 
of 1874 on the 20th September last, the bond No. 615,804 
came out with a prize of 100,000f. The owner of the bond 
had, however, neglected to pay up the third instalment, due 
before the date of the drawing, and according to the condi- 
tious of the loan thus forfeited his rights. The question then 
arose who was entitled to the prize. Should it go to the 
owner of the succeeding number drawn, or should a fresh 
drawing take place. The Municipal Council has had the sub- | 
ject under consider ation, and, relinquishing all claim on behalf | 
of the city, as decided that the bankers who contracted for 
the loan should profit by the neglect of the owner to fulfil his 
engagement. The Municipality, however, considering the cir- 
cumstance of the case, is of opinion that the Syndicate should | 
not claim the rigorous exercise of their rights, but should pay | 
the 100,000f to the owner of the bond. At the same time the | 
Municipal Council express a wish that the question should be | 
submitted to the judicial authority, in order that a legal sanc- | 
tion may be given to whatever course is adopted. There now 
remains to be seen what answer the Syndicate of Bankers will 
give to this proposal. 
| 


By a law passed in 1850 public companies are dispensed |, 
from the payment of the annual stamp duty when for two | 
years they have not been able to distribute either interests or | 
dividend. The Civil Court of Paris has just had to-(lecide a 
disputed interpretation of that act in a suit brought by the || 
Treasury against the Suez Canal Company. That company | 
ceased to pay anything to its shareholders after the month of 
January, 1870, and having proved to the satisfaction of the | 
Stamp Office that no profits had been made in 1870 and 1871, ‘| 
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collection of the duty was discontinued from the month of 
January, 1872. In August, 1875, the company distributed a 
dividend, obtained, as admitted in the report of M. de Lesseps, 
from a disposable balance at the end of 1872 and from earn- 
ings in the first months of 1573. 








The Treasury, in conse- 





quence, demanded payment of the duty for the whole of the | 


year 1872. The Canal Company disputed its liability, but 
offered to pay the stamp duty from the commencement of the 
year 1873, on the ground that the tax was only due for the 
year in which the distribution of a dividend recommenced ; 
also that as it had not been demanded in 1872, the liability 
could not have a retroactive effect. The Court gave judg- 
ment against the company, holding that it was liable in either 
case, whether, as the Treasury argued, the dividend consisted 
of the earnings of the preceding year, or, as the defendants 
pretended, it should be considered as belonging to the year in 
whick it was distributed, as in thé latter case the year 1870 
could not be considered as unproductive, and the claim for 
exemption could not be established; with respect to the 
retroactivity of the tax, the Court decided that the collection 
was only suspended during the year which followed the period 
of adversity, and that the dispensation was not definitively 
acquired unless that year left nothing to be distributed to the 
shareholders. 


A return, issued by the Minister of Finance at Rome, ex- 
hibits the rates of the Italian Five per Cents. from 1851 down 
to 1873. The fluctuations shown by this table are both wide 
and frequeat, and mark the fall in the national credit since 
the little kingdom of Piedmont became the great kingdom 
of Italy. Im 1852, under the ministry of M. Cibrario, the 
Piedmontese Five per‘Cents. were above par at 106. Two years 
later, during the Crimean war, that stock had fallen to 75; 
at the peace of Paris it recovered to 96, and down to the war 
in Italy never fell below 80. But since 1860 it descended 
lower and lower, until it had sunk below 40 in 1866. Those six 
years were a period of political and financial trials. An op- 
posite movement then commenced, and with the exception of 
two short crises during the expedition of Mentana in 1867, 
and the Prussian war in 1870, the funds of the young king- 
dom have followed a continuous movement upward, which 
carried them to 70 in 1873, and even to 75 in 1870. These 
prices were, however, those of the Bourse at Turin, where the 
rates are always higher than those in Paris and London. The 
movements of the premium on gold have been less favourable 
in the last few years; after reaching its maximum of 20 per 
cent. in 1866, and 17 to 18 in 1868, it had fallen to 2 or 3 per 
cent. only in 1869 and the commencement of 1870. Italy did not 
escape the financial difficulties caused by the war; the 
premium on gold again rose, and after the bad corn crop of 
1875 reached from 17 to 18 per cent.; the situation has, how- 
ever, since improved, and the depreciation of the currency has 
since diminished to 9 per cent., or one-half of what it was last 
year. 


Since the harvesting of the new crop the imports of wheat 
and flour have exceeded the exports in a large proportion. 
The fortnightly return issued by the Ministry of Agriculture 
and Commerce shows that between the lst August and the 
30th September the imports of wheat were 89,756 tons, and of 
flour 7,983 tons ; the exports were only 29,064 tons, and 8,077 
respectively. The market continues heavy, and sellers have 
been forced to make further concessions in price. Choice 
wheat, in yesterday’s market, sold at 26f per 100 kilos, a fall 
of 50 ventimes in the week; the average price of flour was 
34f 87c, or 1f 33c lower; the supply of eight marks 
flour is, however, limited, and 56f 75c to 57f per sack of 157 
kilos is obtained for delivery this month; this is an advance 
of 2f on last week’s price. ‘The rates for November are 55f, 
and for the following months 54f 50c. 


The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 


Corron.—The Syndicate of brokers in revising the prices current 
at the end of last week raised the American low middling and lower 
sorts lf, leaving the other sorts unchanged. The present prices for the 
current sorts are :—New Orleans low middling, 95f; good ordinary, 87f; 
Georgia, same sorts, 94f and 86f; Pernambuco fair, 95f; Sorocaba, 
90f; Oomrawuttee good fair, 67f; Tinnevelly, 67f; Bengal, 52f. 
Sales last week, 6,927 bales; importations, 8,262. Stock, 156,220 
bales, of which 72,180 from the United States, against 99,350 and 
19,940 at same date last year. 


Corrze (in bond). —Hayti, 103f 50c ; Santos, 78f to 114f ; Rio, 92f to 
100f ; Capitania, 94f. Sales last week, 18,957 bags; deliveries, 10,593 
and 21 tierces; importations, 27,073 bags. Stock, 157,873 bags and 
61 terces, against 143,522 and 991 in same week last year. 

Hipgs.—Buenos Ayres salted Mataderos ox, 80f; dry Saladeros ox 


and cow, 130f; Monte Video salted Mataderos ox, 78f; cow, S4f; 
Pernambuco dry salted, 1i1f; Rio Grande salted ox, 87f. 

_WooL.—Monte Video unwashed, 242f 50c to 262f 50c ; Buenos Ayres, 
170f to 200f ; Chili, 240f ; Algeria, 150f to 177f 50c; Jamaica, 240f 
per 100 kilos. 


Tattow.—La Plata ox, 52f; 


Monte Video, 53f; La Plata sheep, 
51f 56e, 
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the week ending on Wednesday, the 14th day of October, 1874. 





ISSUE DEPARTMENT. 
Notes issued......cesere £36,388,095 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
| Gold coin and bullion. 21,388,095 
Silver bullion ......... 
36,388,095 36,588,095 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Goverumentsecurities £15,340,156 
I ctienianceiaiehainh 3,096,212 | Other securities 19,206,267 
Pnblic deposits, in- 8,727,665 
cluding Exchequer, 678,161 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 


PO circcnckpunsonacnce 
Gold and silver coin 


‘ ~- 907 
3,957,2 ‘ 


g 
49 





Other deposits ......... 21,947,7 
Seven-day and other 1 
SONI sesiistnestersoane 298,001 | 
43,952,249 43,952,249 | 
43,952,24§ 3,95: 
Dated October 15, 1874. S. O. GRAY, Deputy-Chief Cashier. 


1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





LIABILITES. £ ASSETS. £ 
Circulation (including Securities .......cecceees $4,993,425 
bank post bills) .... 28,C58,431 } Coin and bullion ...... 22,066,256 
Public deposits ...... 3,957,287 | 
Private deposits ..... . 21,947,749 
53,963,467 57,059,679 


Tho balance of Assets above Liabilities being 3,096,212/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week | 
exhibit— 


Increase. Decrease. | 
£ 2.221 
Circulation (excluding Bank Post Bills) 57,080 — ....ceves | 
BORIC ROPER oicecciscdsicvnsccdseccocevess wed ddaweweire 293,286 | 
Other doposits .....ccccccoccrcccosesserssscoses ecec 433,122 
Government Securities ........cececeeevees i = ess 
CD GEOR IIEN vnccccdcccvecscivesnyssesesee ‘ cP  -canenaues 80,603 | 
PDO <tanebiasitctadccctdanebeecsumibaheee a nase \Rasdaeasaens 573,316 
NN cin Seeeintonmmnancnenss veummeceioerana sade ‘ ZESOR  ccsccoces wae 
OI ccauvexcnicsencsseaammeseietiin. . “Sie, » wespagexe 630,396 


The following is the official.return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 


Week ending 








Oct. 14, Oct. 7, Oct. 15, 
1874. 1874. 1873. 
Tharsday.........0 £14,455,000 ...... £22,253,006 ...... £14,991,000 | 
WIE ic biso<asuceras 19,256,000 ...... 17,605,000 ...... 16,879,000 } 
Saturday .........0+ 18,560,000 ...... 24,344,000 ...... 17,287,000 
Monday ..........0. 16,628,000 ...... 16,828,000 ...... 19,689,000 | 
Tuesday .....csccsee 19,030,000 ..... « 19,626,000. ....0. 18,061,000 
Wednesday......... 15,267,000 ws. . 14,882,000 ...... 23,160,000 | 
a . 103,196,000 ...... 115,538,000 ...... 110,067,000 | 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, October 15, 1874. 

The following shows the amount of the Circulation, Sullion 
in both departments, Banking Deposits, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending | 
14th October, 1874 :— 


an sctntnaatetitaiaasiona tee || 




















i | Coin and | Securities | | Rate of 
Date. jexcluding | punion, | Deposits. in Banking) Reserve. |p; ..ount 
~~ Post) Departrant i 
ills. | | 
Pr ae | | | 
£ £ | & | £ os { @ 
July 8 ote ae 27,276,125) 23,256,356 25,301,660' $2,679,156 10,980,732) 2b | 
| 27,214 155) 23,047,779 23,754,703 | 31,250,013) 10,833,624, — 
22 sssesesnesee) 26,953,775) 23,196,065 23,372,559) 90,426,242) 12,242,200; — = | 
OD <cncntennid | 26,705,025) 22,478,318) 2.628.566) 30,181,020 10,773,295 — 
a ae | 27,331,865) 21,639,939! 22,047,687 31,199,428) 9,208,074 3 
TD srtdeiens | 26,955,650! 21,859,445| 22.458,967) 30,945,398' 9,902,795, 4 
19 caibcanell 26,489,785, 22,541,378! 23,103,221| 30,476,049 11,051,503} — 
cision | 26,332,975! 23,078,119) 23,856,007) 30,474,110 11,745,244) 34 | 
Sent. 8 stares 26,817,375 22,983 677| 23,623,042| 31,163,952) 11,166,302) 3 
Bi scantoinsse | 96,493,335 23,244,107| 23,628,077) 30,562,222| 11,745,772) — 
SO isiinices 26,243,065, 23,364,015] 23 948,422) 30,514,410, 12,121,550) — | 
83 ccecesceeee-) 26,023,995 28,316,964, 24,106,601) 30,540,725 12,261,969  — 
BO cccceccccces 27,276,995, 23,000,300 24,838,641, 32,721,109, 10,813,305 - 
Ott, 8 ctiemecseal | 97 603,350 22,639,572| 26,631,444, 84,627,026) 10,036,222, — 
14 sccccocecees! 27,660,430 22,066,256 25,905,036 34,546,423' 9,405,826 4 
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An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 52, fer 

































































The amount of the “other” deposits, as compared with 
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Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag | 
a period of four years, corresponding with the present date, 


¥ 
[Oct. 17, 1874. 
NEW YORK ASSOCIATED BANKS—Week ending October 10. 
Oct. 10, Oct 3. increase. Decrease, 
£ £ £ £ 
Bpecke ...ccccsveceses crcceeeresere 8,590,000 ... 3,837,000 ... -_ ss 298,000 
Loans ard discounts .....+...++ . 51,584,000 ... 51,566,000 ... 18,000 .. eco 
Beteel GAGE occececsescinvncezess 11,438,000... 11,726,000... = «+ 288,000 
Circulation seovee.....008 proouesew 4,603,000 ... 4,655,000 ... ove «» 55,000 
dols dols cols dols, 
Net depos'ts ......000ccereccereee 233,470,000... 236,920,000 ... one see 3,450,000 
J * Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at ls; 
| and the franc at 25f per 11. 
| Norg.—Currency is reduced into English money at 3s 8d per dol, the item specie 
being taken at 4s 2d per dol. Net deposits are left in dols on account of the mixture 
of currency and specic. 
Discount aNp Money Marxer. — The difficulty of 
° ° . . . 
maintaining rates noticeable when we last wrote, in 
spite of a general belief that in consequence of the 


as well as ten years back, viz:— 


Atcorrespondingdates Oct. 12, 


1864. 


Oct, 18, 
1871. 


Oct. 16, | 
1872 


Oct. 15, 
1873. 


Oct. 14, 


with the present week. 1874. 

















Circulation, excluding £ £ £ | £ £ 
bank post bills ...... 21,774,334 26,439,655 | 26,361,765 
7,023,234 5,010,196 4,316,079 
13,206,313 19 465,772 
10,172,343 13,256,546 
21,922,884 21,33 °,271 
6,438,973 8,550,981 
19,990,636 
6 % 
ceccce 83 93 92) 


25,794,060 
3,760,093 
23,136,632 | 

25,8C1,028 


27,660,430 
3,957,287 
20,431,595 | 21,957,749 
13,231,229 | 15,340,156 
21,801,732 | 19,206,267 
7,361,026 | 9,405,826 
19,722,801 | 22,066,256 
6 % 4% 

92} 922 

| Average priceofwheat 33s 9d 56s 5d 58s 9d 6ls Od 44s 8d 


Public deposits 


Other deposits ......... 
Government securities 
Other securities......... 19,778,825 
9,558,361 
20,353,421 
9% | 5% 





Reserve of notes & coin 
Cein and bullion 





sees) 18,006,293 
Bank rate of discount. 
Price of Consols 


ExchangeonParis(sht) 25 30 40' 260 65 | 25 60 70 | 25 32} 42 |25 12) 22} 


— Amsterdam ditto. 11 18 18} 1119 19} i214 2} 12 0} 1) re 163 17} 


— Hamburg (3 mths) 2074 


13 10 10 13 10} 11313 11f 123). 2062 


| Clearing-house return 


the “other” securities, showed, in 1864, a deficiency of 
8,716,571; in 1871, an excess of 3,357,807/; in 1872, 
| @ deficiency of 1,864,499/; and in 1873, a deficiency of 
| 1,370,1371. In 1874, there is an excess of 2,741,482. 

In 1864, adverse influences of a local character, and chiefly 
| connected with further serious failures in the home trade, 
jaunts the course of the money market uncertain. The first 
number of the Investor's Montuty Manvat appeared. 
_The Economist had been officially seized in Paris, apparently 
on account of an article in the preceding week’s issue con- 
gratulating Italy on the evacuation of Rome by the French. 


In 1871, the aspect of the money market had entirely 
; changed, the abundant supply brought forward since the rise 


in the Bank rate having caused strong competition for bills. 


| In 1872, the Bank was believed to be borrowing from the 
open market. A great deal of discount business, partly pre- 
cautionary, consequently went to that institution. 


In 1873, the Bank rate had been raised on the Tuesday to 

6 per cent., but outside lenders demanded still higher rates in 

| anticipation of a further advance. A continued drain of gold 

to America had been the cause of the pressure, and German 

purchases of bullion were likewise made in this market. 
American securities were still falling. 


The account of the Bank of France for the week ending 
| October 15 shows the following changes :— 


Oct. 15. Oct. 8, Increase. Decrease, 
ASSETS. £ £ £ £ 


a 50,732,000 50,888.090 ... a 156,000 
Private securities ............... 33,162.000 ... 32,457,000 675,000 ese 
RDO FP BOREG, .ccccsccessccosce 33,885,000 .. 33,885,000 ... see ove 


LIABILITIES. 


OD dbesccnthiesseune erseesereveee 103,069,000 ... 101,658,000... 1,411,000 
Government deposits ......... 6,195,000 ... 6,095,000 100,000 . sl 
Private deposits ......... esses §=—:9, L09,000 10,125,000... one e+» 1,016,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending October 10. 


Oct. 10. Sept. 30. Increase. Decrease, 
ASSETS. £ £ , 
Coin and bullion ............. + 82,791,000 ... $3,378,000 .. es «es 587,060 
Discounts and advances...... 23,864,000 ... 23,215,000 649,000... iad 
LIABILITIES, 
Notes in circulation ............ 42,739,000 ... 42,989,000 ... on +» 250,000 
Seta Ml ics daaeessttebaes 4,934,000 ... 4,949,000 08 aw ~ Son 
Acceptances,encorsements,Xc. 6,383,000 ... 5,274,000 109,000... ove 
HAMBURG BANK—Week ending October 8. 
Oct, 8. Oct. 1. Increase. Decrease, 
£ £ £ & 
Deposits of bullion, &c. ...... 873,000 ... 877,000 as. ove ove 4,000 
NATIONAL BANK OF BELGIUM—Week ending October 7. 
Oct, 8, Oct. L. Increase, Decrease, 
Ass8Ts. £ £ £ 
Coin and bullion .....cccccccee 4,472,006 o. 4,597,000 ... ove eee 125,000 
Discounts and advances ...... 10,568,000 ... 10,368,000 ... 200,000 ... eee 
LIABILITIES. 

Circulation ..... eceseeeseeressee 11,910,000 . 11,527,000 ... 83,000 ove 
DepOBits...cccrrcccsvsererreesessee 2,719,000 we 2,721,000 ... ove wn 2,000 
AUSTRIAN NATIONAL BANK—Week ending October 1. 

Oct. 7, Oct. 1, Increase. Decrease, 
Assets. £ £ 
Coin and bullion ........0.0008 + 14,347,000 ... 14,360,000 ... ove os 13,000 
Discounts and advances....., 16,181,000 ... 15,789,000 ... 392,000 ... ove 
LIABILITIES. 
Circulation............ cesesereesee 29,693,000 402 29,415,000 o 278,000 ... ove 






w+ __ 119,323,000 125,768,000 110,087,000 |103,196,000 


a OO LL o 


bullion movements money must soon become dearer, 
has continued all tbrough the week. There was no 
farther fall, however, on account of the actual export of a 
considerable amount of bullion to Egypt, aod the reports 
which began to be circulated as to a possible export to the 
River Plate region, where bullion has for a long time deen 
scarce, and is now wanted on account of the outbreak of 
a commercial crisis in Buenos Ayres. These movements 
helped to sustain the market, notwithstanding the abundance 
of short money offering, and the minimum before Thursday 
did not fall below 23, while the more usual rate for three 
months’ bank bills was 23 to 3, and business in some 
quarters, though not generally, was only done conditionally on 
the change which the Bank might make. As usual, when the 
Bank delays raising the rate unduly, the market was a good 
deal unsettled, on account of the uncertainty as to the prin- 
ciples by which the Bank might be guided. Yesterday, how- 
ever, it was announced that the Bank had at length raised the 
rate from 3 to 4 per cent., and the open market at once fol- 
lowed the movement, the minimum becoming 33 to 4, instead 
of 23 to 3. To-day the tone is less strong, the minimum 
being quoted at 33, while bills, it is reported, are taken in 
some quarters as low as 34, and short money is extremely 
abundant. 


In spite of the advance which has occurred, we need hardly 
add that it isentirely due tothe bullion movements and the state of 
the bank reserve, the scarcity of bills heing still a matter of com- 
plaint. The fact that money is thus comparatively abundant, 
and that rates are maintained with difficulty, does not affect 
the expediency or even the necessity of the Bank’s action. 
It is expected that additional amounts will yet be taken to 
Egypt, and that some amount may also go to the Brazils, so 
that in the present condition of the Bank reserve an advance 
was inevitable. As there is little gold in sight from abroad 
to the end of December, and there are various small demands 
for export, it does not seem impossible that a farther advance 
may yet become necessary. On ‘Change to-day bills were 
rather in demand, and although the Bank of Prussia has not, 
as was feared, again raised its rate, such a step is considered 
not unlikely, and it would obviously tend to raise the vaiue of 
money here. 


The changee in the Bank return are for the most part only 
such as are customary at this season of the year, and are 
also on rather a smaller scale than usual, so that as 
they could all be anticipated there is more cause for regret that 
the advance of the Bank rate has been so long delayed. The 
reserve is altogether 630,000/ less, of which 57,0004 is due to 
the increase of the circulation, and 573,000/ to the decrease 
of the bullion, principally from internal causes, the amount of 
bullion withdrawn on balance for export having only been 
142,0007. The other changes are a decrease of 81,000/ in 
the private securities, and of 293,000/ in the public, and 
433,000/ in the private deposits, Although not shown in the 
account, owing to an influx from other quarters, the amount 
withdrawn {rom the Bank for Egypt since last Friday is 
430,000/. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—2 and 3 months ......+.++4+ 5} 
Do 4 — oe 
Do 6 — ee per cont. 

Trade bills—-2 and 3 months ............ 4 per cent. 


Do 4 eee a } per cent. 
Do 6 ———deveeeeeees . 45 9 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses have been advanced in accordance 
with the advance in the Bank rate, and are now :— 

Private and Joint Stock Banks at call...... 3 
Discount houses at call 
Do at seven days’ NOLICO  .isccesecesereeees 
Do at fourteen days’ notice .. ......cscerse 


per cent. 
per cent. 


por cont. 
3 per cent. 
3} per cent. 
3; per cent. 
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The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
DI i sti ccdvecnnadanscsacetenendamnenn pve /pdanande 33 
TROTTER. cvnre-cce seccccecsescserccocecscess Dh . ecsecesae 4g 
BROMO, cecccersvesccccsacscscescecscosee is «seesenese 34 
PION in cssuntareseseusbadsticunstnbes D oesseeee 4: 
Fama arg ..cccecccccocccccoccosccoscossece suk: | eecpeeene 4 
IRIN vcevoccnseshoeseseniexainaesa ane 3: 
PRPREERED: sccccceveccoscesecen senccoeceose af eececcees af 
OS Ee eee Ge “scess see 4} 
ME saiteninssecnscotenanenenoenmonenne TE kaccccons 43 
St Petersburg ..........ccccesssssssseere ee 53 


The Imperial Bank of St Petersburg has reduced its rate of 
| discount from 6 to 54 per cent. 


Tue Srock Marxets.—Great depression has been shown 
this week in the stock markets, the continued result, for the 
most part, of the causes which we referred to last week. The 
speculation for the rise was extended too much, and upon 
this market various adverse influences combined at the same 
moment to produce the maximum fluctuation. The political 
uneasiness on the continent, the insurrection in the Argentine 
republic, the unfavourable Erie report, the disastrous policy 
of the Midland Company in regard to first-class fares, and 
the collapse of the exaggerated speculation for the rise in 
Anglo-American Telegraph stock, to which we have often 
referred, were almost all of simultaneous occurrence, and in- 
duced weak holders on all sides to realise, their panic of 
course increasing the very evil apprekended. Until yesterday, 
therefore, when the failure of a broker engaged in the Anglo- 
American speculation helped to clear the air, and the 
advance of the Bank rate placed the money market in a more 
secure condition, there was a continuous fall from the begin- 
ning of the week. Yesterday forenoon there was a recovery 
in almost all the sound stocks, but the tone at the close 
was a little dull, and to-day again there has has been 
renewed flatness, partly in expectation of a farther advance of 
the Bank rate at Berlin, which would cause the Bank rate 
here to rise to 5 per cent. There is some appearance of strong 
purchases having been made at the recent decline, but as the 
recent speculation for the rise was most extended, it is pro- 
bable enough that there is still a large number of weak 
holders anxious to be relieved of their engagements; in 
which cases prices may still go lower. 


Enotisn GovernMent Securities.—In this departme nt 
there is still comparative'y little movement, but Consols and 
New and Reduced are } to } lower. 

CONSOLE. 


Account, Nov. 4. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. _ulareh and June. 
Saturday..........0. CRP cence DBF  cooree OBR ace. CF cee 2 2s dis to 3s prem 
MORAY cccccocceees, G28 ...... . BEE creeee BS sccece 2s cis to 3s prem 
ae OBE  ccccee O22 — ceoree a eoecee 2s dis to 3s prem 
Wednesday ...... BBE cevcce OBE coerce 92 ccsece OBE  ccccce 28 dis to 3s prem 
Thursday ....00.0- TP seksi OT feicce SE. Keecace UE endaes 2s dis to 3s prem 
 cascsscsektonss GER cosese er | he OSE  neoree 2s dis to 3s prem 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec, 
Consols for MONEY .........eseceeeeee eovseccesestes 923 j 
Ditto Nov. 4 .cccccoce...0 eccee 92} % 
NUD: ITI. cdiesnnehmrsinpnienieieeinteniniinnss 914 
IONE 3D Dic scteccanenrensutianinnniedinnenounennte 914 
OT 2s dis 3s pm 
Bank Stock (last dividend 5 %)..... 51 3 
India 6 %, red. at par, July “* 1880 ese a 3 
Do 4 %, red. at par, Oct., 1883 ............ 01g t 
Metropol. Board of Works ue % Consols.. 98 2 





CoLonIAL GOVERNMENT epee altieiaies show steadi- 
ness. New Zealand, 1871, are 1 higher; Tasmanian 1. 


Forreran GoveRNMENT SecuRities.—The most depressed 
stocks here have been those which engaged lately the greatest 
amount of speculative attention, Turkish, Peruvian, and 
Egyptian, the two latter especially, being very flat on Wed- 
neaday afternoon on some large sales. Hungarian have also 
been depressed, including the scrip of the new loan, on the 
circulation of adverse reports respecting the adverse condition 
of Hungarian finance. Yesterday there was a general rally, 
which has not, however, continued to-day, the continental 
news being again rather unfavourable. Just at the close 


there was a moderate improvement, but the general aspect of 
the markets is unsettled. 


Apart from the more general movements in the market, 
those in Argentine Securities have especially attracted atten- 
tion. After the great fall of the previous week, which the 
insurrection occasioned, they have rather tended to recover all 





-~ 


through the week, while other stocks were falling, and this 
notwithstanding the publication of telegrams of a most 
alarming character as to the progress of the insurrection. 
The explanation is that while alarming telegrams were pub- 
lished private telegrams were being received intimating that 
matters were being arranged between the insurgents and the 
Government, a contingency which was from the first con- 
sidered highly probable by well-informed houses here. The 
latest telegrams published, however, continue to be rather 
alarmist, and it remains to be seen what the real progress of 
events has been and what is the present position—all that 
can be noticed for the present being that the course of prices 
has agreed rather with the private advices than with the 
published telegrams. It is only lately that daily telegraphic 
commuaication has been established with the River Plate, and 
the confusion which has thus arisen is not a little puzzling. 

The following are the changes for the week, taking the 
latest unofficial quotations : — 








Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 

Argentine 6 %, 1868 .....cccccsccccesesseee serene 88 GO —s_ccececcee 89 91 + 

Ditto 6 % Public Works, 1871........eseseee + 4 
Austrian 56% Silver Rentes (less income tax) — 2 
Brazilian 5 — beetcenccvsensecncequedinadsesees - hk 

Ditto 5 %, 1371 . we - it 
Bolivian 6 %, 1873 .. ooh + 1 





















Buenos Ayres 6 > 
Ditto 6 % . eonepoocusgucccconcoseetcecstsoes 
Chilian 5 %, 1873. idticlecnannvianhetcsiantusedienia 
Costa Rica 7 %, 1873......cccccceccosccoccccscesece 23 4 
Danubian Principalities 7 %, 1864 93 100 
Ditto 8 %, 1867 .....0 
Egyptian 7 %, 1862 ... 
Ditto 7 %, 1864 ...... oo & 
Ditto 7 %, 1866 (Viceroy’s Loan) .....0+6. 93 4 
Ditto 9 %, 1867 
Ditto 7 %, 1868 ccccrcccccccscoccoccccceccccccces 
Ditto 7 %, 1870 (Khedive Loan) 
Ditto 7 %, 1873 
Entre Rios 7% ... ase 
French National Defence ‘Loan 6%, "1870... 








Coen eee eneeeeeeeeeeeeseseeeeeeees 


Prrepeertirtrrt itt 





NG ooo. ccactsesvccsestmebencainiinns 934 3 
Honduras 10 %, 1870 co... .ccecccceressereeeeseese 9 ll 
Hungarian 6 %, 1873.......ccccccscsesssssseeseees 73} 4 

DOS G  .ccocrecssvesce 935 ¢ 

Ditto Scrip  .......ccccccsccsesees 42 pm 
Itaian 5 %, 1861 (less income tax) oo 65§ ¢ 

Ditto 5 % State Domain .....cccccccressveses 93 5 

Ditto 6 % Tobacco Bongds....ccccccsseererees 97 9 
Japanese 9 %, 1870 
MeXI1CAN 3% .oe-seeeereee 


Paraguay 8 %, 1871 
Ditto 8 %, 1872 . 
Peruvian 6 %. 1870 . 

Ditto Consolidated 5 ‘%, 1872 ...cccccecccees 
Portuguese 3 % Bonds, 1853, &. 
Russian 6 %, 1822 

Ditto 6 %, 1862 . 

Ditto 5 %, 1870 . 

Ditto 6 %, 1871 





seereeesceee 


Ditto 5 %, 1872 . 
Ditto 5 %, 1873 
Ditto, Anglo-Dutch, 5 %, 1964 and 1866 
Ditto 5 %. Orel-Vitebsk Bond .......s0008 
Ditto 4 %, Nicolai Railway Bonds. _ 
Ditto 5 %, Mescow-Jarosiaw ..... 
Ditto 6 %. Charkof-Azef Bonds.. 















Banta FE 7 % ccoccecccccocesscscoccscscscoescescscee 
Spanish 3 %....-e-sescerecseveseeseesersccsecessssess 18} } 
Ditto 5 %, 1876 (Quicksilver Mertgage) 80 2 : 
Ditto 6 % (Lands Mortgage) ecoosre 53 5 4 
Turkish 6 %, 1854 oe d ‘ 
Ditto 6 %, 1858 - 68 j 
Ditto 6 %, 1862 73 6 ¢ 
Ditto 5 %, 1865 (General stamneches coesees aa — . “cecteuinia 45% § - lk 
Ditto 6 %, 1865 .....cccccrccscrcerescsceserevere i ae 693 7023 — } 
Ditto 6 %, 1869 cscccccccsccsseeeees ip A. <debeaneee 544 - ij 
Ditte 6 %, 1871 ......ccccecsere Sree canedeed 633 44xd — 1} 
Ditto 9 %, Treasury B and C RY. | Pecsesaies 53% 2 - li 
Ditto 5%, 1874, Scrip..ccovees- Behe eg wee ceeee 1} 2pm = 1 
Uruguay 6 %s 1BOB  ccoccccecocsccccececcocesoscce ek | ‘aseabecce 64} 5} —- 2 
Venezuela 6 %, 1864 and 1966...........0000008 en. eeenenten 147 eee 


Eneiish Rarinways.—lIt appeared on the approach of the 
account here that stock was hardly any more abundant, ex- 
cept on the southern lines, than on the last occasion, but as 
it could not be said that the engagements for the fall pre- 
ponderated, the distrust caused by the Midland announce- 
ment last week as to passenger fares was fully felt. 
All the heavy lines were especially sold, and the decline 
yesterday morning amounted to between 4 and 5 per cent. 
from the higoest point of last week. North-Western, 
Great Northern, and Great Western stocks were especially flat 
on account of the expected competition with the Midland, To 
make matters worse, the notion of retaliating on the Midland 
by lowering goods rates is stated to have found favour among 
leading owners of railway property, and until some arrangement 
can be come to the market will continue in suspense. The traffic 
returns this week are less favourable than they have been 
lately, but this would probably have been of little consequence 
by itself, as the aggregate increase for the half-year is now of 
moderately large amount. Yesterday afternoon there was 
some improvement owing to operators for the fall closing 
their accounts, but to-day the markets are again flat, though 
the closing prices are still rather above those of yesterday 
morning. 
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The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices 
last Friday, 


SORE eT OSE ORES ES CRS EOEE ES EEEeETeeEeereres — E 


Closing Prices Inc. 
this day, 


er Dec, 
A 


ore 





wee 


CN ee 


BrORt Wi COVER .00-cvecvccccececccetccsetessncnsbenes 
Lancashire and Yorkshire ......ssscsssersssses 







London and Brichton........ccce-+- 
London, Chatham, and Dover... 

Ditte Arbitration Preference 20 
London and North-Western ......cccccsseseee 
London and South-Western........0rsccsseee 
Manchester, Sheffield, and Lincolnshirs ... 7 

BERND WORMICE ccccccccvoccsnsnscceceseccuvecetsows 4 


tow 


eo 


Metropolitan  ........0000- 
Metropolitan District . 
Ditto ditto Preference 







a 


PEL ere Pb bib be tba 


bee 





The quotations for the leading debenture stocxs compare 
as follows with last week :— 


Closing Prices 
last Friday. 


Closing Prices Inc. 
this day. or Dec. 





Groat Eastern A 6%  cccccsccocesesscsenescseees BIG Oh ccncseeee LIOR OR ce tte 

Ditto 1867 Redeemable 5 %....cecocsssceses 117% BE —nencevece 1176 OR 0 wce ce 
Great Western 5 % Deb, .......cccccsssceesssees 5 | ese BS 6 lat owe 
London and North-Western 4 % .....ssse.ss000 1OB 4 —_ceccceace _— Oo dt 
London and Brighton 4} % .....0..0.seccesseres 1108 118 coves. « 1113 + ¢ 
London, Chat., & Dover Arbitration 44% 1065 7) — sev.» « 1078" + ¢ 
Metropolitan District 6 %  ....cocccssees eveccee 126 8 —s_ceeccece © IBS ws ° 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 10 to 
1,004,678/, being an increase of 23,706/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 14,328,058/, showing an 
advance of 311,556/ on the corresponding period of last year. 
The principal increase for the week has been—North-Eastern, 
5,812/; London and North-Western, 3,426 ; Midland, 3,0411. 
Thr passenger lines show a favourable comparison. 

RAILWAY TRAFFIO RETURN». 


A ate Receipts of 
HHalf-year te date. 








Week's Receipts. 

—_—_—_—_—_—_ 
Inc. or Dec. Inc. or Dec. 
Correspentiing Correspaty 
Amount. week . ‘73. Amonnt. per. in "78, 

£ 
Bristol and Exeter ...... 9,787 — 436... 166,201 — 1,969 
Great Eastern ............ 50,709 — 1414... 703,278 + 17,931 
Great Northern ......... 59,652 1,855 ... 851,281 +4 6,242 
Lancashire & Yorkshire 62,291 t 1,788 ... 1,014,928 + 11,767 
London, Chat.,& Dover 20,735 -+- 2,405... 351,845 +4 24,881 
London & Nrth.-Western 178,202 -+- 3,426 ... 2,776,886 + 66,144 
London &South-Western 38,208 + 2,274... 622,379 + 33,994 
London and Brighton... 34,048 ++ 2,128 ... 563,297 + 9,914 
Man., Shef., & Lncolmsh. 31,438 -++- 1,042... 456,488¢ — 26t 
Metropolitan ..... piesece 8,426 + 482... 118972¢-+ 770t 
Metropolitan District... 4408 -+- 804... 55,547 + 4,173 
SEMEN ~ cnescccdesesscswe 116,548 + 8,041 ,.. 1,689,119 +4 57,522 
North-Eastern............ 128,534 +- 5,812 ,,.. 1,968,935 + 56,001 
South-Eastern ........ eee 38,811 + 659... 608,334¢ 4+ 4,296 
*Oaledonian ....... ecsee 55,280 + 504... 576,539 + 13,059 
*Glasgow &Sth.-Westrn. 17,930 +- 704... 185,183 + 2,466 
*Great Western ......... 107,582 — 2,815... 1,123,979 + 4,488 
*North British........... 41,989 + 1444... 432,907 — 77 
1,004,678 -+23,706 ... 14,328,058 -+-311,556 


* In these cases the aggregate is calculated from the beginning of August, 
¢ The aggregates published are for one day less this year than last. 


Forrien anp Ootontat Rattways.—The following are 








the changes for the week :— 
Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 
and Rotterdam SReee eee ee eeeee reser nee 22? 3k eerceveee 22 3 - + 
Bahia and San Francisco.........0 poopeneenece 193 205 203 } + + 
Belgian Eastern Junction ....... orcs DE 4 SS we Hs 
Buenos Ayres—Great Southern 10 10§ i eco ae 
Dutch-Rhenish........cccecesssesee 244 { con, 
se eevrempaane re 13§ ¢ 133 2 - #@ 
I ii cael 34 sh 3 $s es Sah 
sPOCOeeoereveserercovcceseecessosenesocceeceeces 4 ose eee 
Bambre and Meuse.......ccsecsssrsereseveeeeeerse LLP 2 ooo eat wn te 
BORD FOR. .ncccceersnsvvcncceqoontentongoessescesnenee Ti aaieses 263 7$ 
South-Austrian and Lombardo-Venetian... 12)4 13.4, sees ove 126 — + 
Ditto 8 % Obligations ........ccccccessceseses OG =. cadens - We 
BRITISH PoOssEssioNs. 
East Indian ....c..0..00 bndibedesihd bibbhechines SDE w. 19122 + 2 
Grand Trunk of Canada ..c.ccccccccessseessess 16 63 4 —- 2 
BNO BOW OKGATY .ccccccccccecccccosccseneee Bi SE dis ....... 6h 5¢dis— 7+ 
Ditto Third Preference........0..0-ssseeseeees 314 2 Serecccee 31 ¢ —- #¢ 
Great Indian Peninsuia..... 130% =. ener 11442 + 3 
Great Western of Canada.. oS 8s eaatites 107; ;% - 1 
BIE GS © cocccrnrenntescecemnemnaienions SAY: ccomsinitn 1134 + & 


American Securities.— The depression in Eries and 
Atlantic snd Great Westrrn securities has continued all 
through the week, though there have been partial rallies from 
time to time owing to operators for the fall closing their 
engagements, The Erie accounts for the year ending 30th 
September, 1874, are now expected with a good deal of 
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interest, as the situation of the line it is believed could not 
have improved during the year, but probably became worse. 











Closing Prices Closing Prices Ine. 
GOVERNMENT aND StaTE Stocks. last Friday. this day. or Dec, 

United States 6 % 6/20 Bonds,’62(parl03) 105} 4 — «....... Ft a 
Ditto 1865 Issue (par 103).....cccccece..c0ee LOSE J ereveeses 105} $ xd + i 
Ditto 1867 Issue (par 103)..........0...s00000 IE gah cae 108, 9§§ -— 2? 
Ditto 6 % 10/40 Bonds (par 103)........0.++ a ~~ “Sebaaaos 103§ } a 
Ditto 6 % Funded Loan (par 103) .......0. ae 103% E xd ... ove 

Massachussetts § % Sterling Bonds, 1900... 98 i100 —......... 97 9 - il 

Virginia New Funded (par 103) .......es00e0-0 RR” anccnaies 50 2 + 1 

RaILeoap SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 108) 51 2  — w...sseee 49} 50} 14 
Ditto Second Mortgage (par 103) see, BOL  ——— ceveveree 28 9 - 
Ditto Third Mortgage (par 103) ... 12} 3% - 
Ditto Leased Lines Rental Trust... 7: tk 

Erie Shares (par 103).....0.....ccccccccsccsccssees LSE B = avene eee 26} 7 -—- it 
Ditto 7 % Consolidated Mortgage ee BOE LR — ceceveeee 89 90 - 4 

Illinois Central Shares (par 103)... S45  —eeererere 85} 64 + lk 

Illinois and St Louis Bridge 7 %, Ist Mort. 99 100 — cseovsres GB 100 saeco cee 

New York Central shares (par 103) ......... 9B 100 —caccsreee 98 9 — 

Pennsylvania 50 dols shares (par 514) ...... GOR LE —cvocsreee 50} 14 eee 
Ditte General Mort. 6 % Bonds, 1910 ... 99 100 — csecseses 99 100 sue ave 


Jornt Stock Banxs.—River Plate banks remain depressed 
in market value, and a further fall of 2 has occurred in 
London and River Plate. English Bank of Rio de Janeiro 
shares are } higher; London and San Francisco, $; Mer- 
chant, 1; National Provincial, 1 ; Standard of South Africa, 1. 
On the other side, Agra are } lower; Anglo-Egyptian, } ; 
Imperial Ottoman, 4; London and County, }. 


TrLecrarus.—The forced closing of accounts by a large 
operator in this market has led to much fluctuation, and, in 
the end, depression. Yesterday and to-day Anglo-American 
have been at various times very flat, but those shares rose 
considerably after official hours to-day, and show a fall of not 
more than 3} for the week ; Telegraph Construction also close 
above their worst, at a decline of 2 ; Globe Trust are 4 lower ; 
Indo-European, 4; West India and Panama Preference, 3; 
Western and Brazilian, ?; Cuba, }. Direct Cable Shares 
have improved 2; Submarine, 2 ; Hooper’s Works, 3. 


Mrxes.—Foreign mining shares have fluctuated, copper 
being as usual the subject of much speculation. Cape Copper 
are 1 higher; Russia Copper, }; Fortuna, }; Last Chance, 
+; Linares, }; New Quebrada, $; Sweetland Oreek, }. On 
the other side, Panulcillo are } lower; Frontino Gold, +; 
New Zealand Kapanga, }; United Mexican, }. 


MisceLLannous.—The only feature here is a fall in the | 
shares of diecount companies, as a consequence of the higher 
rates now allowed on deposits, the smaller margin of profit on 
advances, and the check to business which the dearer 
money market may cause. Railway Share Trust has ad- | 
vanced 1; but in Share Investment Certificates, both Pre- | 
ferred and Deferred, the failure alluded to in the Telegraph | 
market is assigned as the cause of the fall of 3 per cent. 
which has taken place. Among financial companies’ shares, 
Oredit Foncierare } higher; Mauritius Credit, }. General Credit 
have fallen }; International Financial, } ; National Discount, 
3. Fore Street Warehouse are } lower; Pawson and Co., 4. 
City Offices are 4 better. Shipping shares are firm; and | 
Union Steam show an advance of 2. Hudson’s Bay have 
shown a continuous rise, and are § better for the week. In 
tramway shares, Glasgow are } lower; North Metropolitan, 
4; London General Omnibus have advanced 1. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—As anticipated in our last circular, the balance of the gold 
brought by the steamer from Melbourne, 291,000/ in value, has been 
sent into the Bank, there being no demand for bars. The withdrawals 
of sovereigns, chiefly for Egypt, have been heavy during the week, no 
less than 410,000/ having been sent away; further shipments being 
contemplated next week. The Douro has taken 20,220/ to the i 
and the Conrad 10,000/ t> Batavia. The Pekin, with 192,240/ gold 
coin, from Japan, is due on the 19th inst. It remains to be seen 
whether the rise of 1 per cont, in the Bank rate of discount this day 
will have the effect of retaining any portion of this amount here. The 
arrivals during the week have been ,.—15,400/ from Africa ; 35,000/ 
from New Zealand ; 19,800 /from the West Indies—total, 70,200/. 

Silver.—Further orders have been received, and the market for the 
present remains firm at 57}4d. The arrivals during the week have 
been very small, comprising 13,800/ only from all parts. 1 

Mexican Dollars.—A limited amount, about 9 ,000/in al, has come to 
hand by the West India and American steamers. The price remains as 
last quotec 563d per oz. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s10d per 
rupee. 

According to the Gazette return of this evening the 
morement in the precious metals during the week ended 
Oct. 14 has been as follows: — Gold — import, 185,743/ ; 
export, 150,997/. Silver—import, 99,875/; export, 522,622/. 
The sum of 65,000/ in sovereigns has been taken out of the 
Bank to-day, principally for Egypt. 
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| E | 
¥e Next 3 S| Closing 
‘: . Closing Dividends |-5 ay sore eons Closing Dols, Name. 3 *| Prices, 
Dividends Due. RITISH FUNDS. Prices. Due, s $e ing. Prices. -— | 
Lsaitieiemate aa nal |United States .......... eeeee 6% 1881109 10 
Jan. 5 July 5 er Consols.......-00s+002| 924 928 April Oct.) « l*July (Russin, A.-Dutch, oT 177654700} Do 6/20 year8,......s.0ses0s 6% |1882)1014 2 
for Account, Nov. Bese 92} 92} 1366, 1002..,... 5 %| 99 100 ns ty. ‘paoeimetanesinnaseniais a 
April 5 ‘Det. 6.../3 per Cent. Reduced ..........+ mee 902 91 April Oct. ... |*July | Do do, 841 16s... 5 %| ... nas WO setignnivctsintianeiemene 6% |1885 {105 8 
April 5 Oct. 5.../New 3 per Cent. sseerseerserseres 90 91 | May Nov.|0.15*Aug | Do (Nicls. Rail.) 4 %| 843 85} 600000000 Do 1867,371,346,350dol, 6% | 
Jan. 6 July &...| Do — essere Jam, 1894)... oe | Feb, Aug.|0.1 |*Feb. | Do 1870 scseese 5% 100 1 | issued up to 27 Feb. i} 1887 1083 9} 
Jan.5 July 5...) Do 2k —  .... Jan. 1894... ... Mar. Sert.|0.1 | ... | Do1871 .. 5 %! 98% 994 20000000} Do.....ecreeeee 5%| i ot 
Jan.5 July 5 ...|/Annui o* eco JAN. 1880) ... ove o_o es { Do 1872 ‘ . % 984 99} 300000000) Do Funded. - 5% liss1| 103} 33 
April 5 Oct. 6...{ Do scoccosssrsrseeee Apr. 1885] 8% 8%] June Dec! ... |De 74) Do1873 _........ % 168 1094 wes Do 19'40 woe 5% 1904)108% 4} 
Feb. 4 Aug. 4... Do(Red Sea Tel.) Aug. 1908... - Jan, July|1.77| .. {San Domingo... ‘ | 9 11 3203000) Louisiana, Old ...... «» 6% Fiuas aie 
Mar. 11 Sept. 11/Exchequer Bills, 1,000, 3 %....38 4 2s p Jan. July.| ...| ... (Santa Fé ........ cove 7 %| 93 96 495800 Do New so G%| see | wee ose 
June 11 Dec. 1] = i = ee (3 d2sp 1] June Dec. 1 .. {Sardinian.... 1. 5 %| 82 84 1000000 o Levee... cose B70) cee | cee cee 
; Inpian Govt. Securities. | a Sa ies oe | ee 18% 182 3000000) 0 dO sereee see 8% 1875) 2 
Jan. 6 July 6. India Btock, 6 %... July,1880)100, 9b _ July | oie Ape Quieksivr iS ala’ uct | 000000 Do do. ex! | 35 38 
April 6 Oct. 5... Do 4% ....000000. Oct. 1898) 191g 2 + April Oct.| 0.45) Oct. |Swedish Govern- 610000/| Massachussets ... wee 5% 1883} 96 98 
eee Do Enfaced Paper, 4%. coves} O4 95 | ment, 1864 ..... 4$%!) ... 8266001) D0 secccceeeees 5% |1894| 98 100 
Feb. 28 Aug. 81.| Do do 44 % ssecersee sseseseee | 95 96 | Jan. July|..| .. | Do do, 1868...... 6 %/103 105 619800/) Do . 5% 1900! 97 99 
May 31 Nov. 30.! Do do 5t % ...... May,18791101_ 2 | April Oct.) 1 |*July ‘Turkish, 1854...... 6 %| 89 91 6199001; Do . % 1889; 97 99 
June 1 Dec. 1...) Dodo5 % Rupee Dbn..1877/ «+ «+ | Mar, Sept.| 1 |*Dec.| Do 1858 ..... 6 %| 66 63 SOOQGOT, DO .ncsrconscccocresersonosave 5% |1891; 97 99 
June l Dec.1... Dodo && do 1882| . ove Jan. July} 2 Nov, Do 19862 ......... 6 %| 73 75 eee Virginia Stock .......cccccess 5%)... | 40 45 
Feb. 16 Aug 16., Do Debden. 4 %.. Aug. 1878 11004 13 Jan. July| 2 | Nov.| Do 1863 ... 6 %| 67 69 ‘a PO stemneumunsenan . Os xara co 
Mar. 31 Sept. 30' Do Bonds 4% 1,002... ..|18s 25sp Jan. July| | «0. Do 1865 ....00ee 5 %| 45} 45% sce Do New Funded ......... 6% 1905) 50 52 
Mar. 31 Bept. 50) Do do 4%, under 1,000 “oo so oes Jan, July) 2.44 Nov. |} Do 1985 6 %| 654 704 | DoLLak Bonbs. 
| Feb. Aug.| ... |*May | Do Guaranteed.. 4% 101 3 17500000] A.&G. W. 1 Mort.1,000 dols 7% /1 
April 6 Oct. 5... Bk of Engind Sk, 5 % last $yr/251 253 | A priy oni we | Mar. | Do 1860 ssc 6 %| 532 542 11500000} Do 2 Mort. 1,000 dols ... 7%| 1902 7 = 
April 1 Oct. 1...|Canadian 4% Bonds, red. by April Oct.| .. Do 1871 6 %| 634 644 | 29000000 Do 3 Mort. 1,000 dois... |1902| 124 194 
Dominion of Canada in1903)104 5 Sem. Tebv.l <cc | cee Do Treasury, A 9 %/ ... ... 6000000| Atlan, Miss., & Ohio Bds. 7% |1606| 38 43 
April 1 Oct. 1...)\Corptn of Lon. Bds,1877,48%/102 4 | Jan? July.) | ve | DO Bessssesececeees 9 %| 86 83 3500000) Haltimore& Potmac(Main) 6% 1911] 88 90 
June 1 Dec. i Do do 1879, 42% {103 5 | J.) July.| soo | oe Do @..... - 9 %| 81 83 1500000 Do (Tunnel) ...........0-+- 6%|1911] 88 90 
Jan. 6 July 6... Do do 1882,44%\102 4 a oe Do B and C...... 9 %| 83 84 (Guar.by Pen.& N.Y.Cen.Rail.} 
April 5 Oct. 6...) Do do 1881, 44 % (101 - April Oct.’ ... | Mar.’ Do 1873 ......... 6 %' 51} 513 25885000| Cen. Pacific of Calfornis.. 6% |1896| 87 89 
an a a. ow $%scpipar 4 p | pen, Aug.| 23| Nov. |Uruguay,Con.1871 6 %| 64} 65} 2000000; Do (California & Oregon 
| " p B Beaccccccccceece Coup. 1865| ... | «0. |Venezuela ......00 3%} 9 ll division) lstMt.GdBds 6% |1892 
Jan.Apr.Jly.Oct|Metrop. ee ey eee G6} 964 Caan 1865|not applies! Do cesses -14%| 4 6 2500000| Det. & Mil. 1 Mort. Bonds 7% |1875 = o 
nies | Do scrip, 34 % -.-serereeeererees 2 2p Coup. 186% sot applied) Do 1862 -6%) 15 18 1000000 Do 2 do 8% |1875) 55 €0 
Coup.1867 | sot applied} Do 1864 ......... 6 %| 15 18 78000000 | Erie Shares, 100 dois ...... | oe | 262 273 
NorTe.—Dividends on the before-mentioned stocks aaa ee orem SP somrie 7%| 44 46 
, . me ayable ip London. Q000000 o Convert. Bonds...... 7% 1904) 6 
FOREIGN STOCKS, BONDS, &eo, Quarterly. {| «+. | 1.4 |Argentine Hrd Dis 6 %| 71 74 1700000 Galveston & Harsbug, 1 Mt. 6% 1911 iS 
—— mee | Jen, JU) wo.) oo» |AusSiLRntesxléa & % | 67% 68 25500000) Iilinois Cent., 100 duls shs, 85 87 
i N May Nov.| «| «. | Do Paper dodo 5 %| 64% 65 3500000 Marietta & Cincinnati Rati. 7% 1691 96 99 
we ext Jan. July]... { .. |Belgian, ex = coe BEG] coe ove 1522500| Michigan Central, Sinking 
Dividends 2 Draw- N Closing | May Nov. + | sao: MEL, Soohtineaesiinae: GENE og: 204 Fund, 1st Mort......+ 8% |1882] 60 ee 
EE mone Pri May Nov.) ..| o | Do, 1874 ... .... 3 %| 798 743 3855000 Missouri, Kansas, & Texas, 
Due. (2%) ing. cos | Mar. Sept | «.. [French rentes,x26f 4%) ow | conolatiatst Mort Gold Bonds 7% 1008) 45 60 
ee pea he apgre SS pee =< 613 61 }000000| Mississ. Cen. Con. Gla, Bds. 7% 1912) ...  ... 
Jan. July 24 Dec. Argentine, 1068... 6 %| 89 Ol ae & .. eee % ot 933 6250000 N. York, Bos n., &Moutreal 790 |1908) ee see 
Mar. Sept. 24 | Feb.  DoPublicWorks 6 %| 87 89 Jen. July { italian, ex 26t we 6%] 65 654 | 3000030|New Orleans. dacksen, & | 
Jan. July. Db cps ee iccecenteccenns -6% 32 34 meee — | G. N. Con. gol di emda 7% 1912) 
| June Dec 1 | Dec, |Bramilian, 1852 ... 44°6| -+ «+ * The es are yearly in the case of stocks to 89428900] New York Ceutral,ldgdols. | |” 
June Dec. 1**/ Dec. | Do 1858 ss. 46%, ++ + | which asterisks are prefixed. In almost all other cases, | BATES ..ccecccecee ot | 95 100 
April Oct. ..  ... | Do 1850 eee where there are drawings, half-yearly. 3000000) Oregon and California ., 7% | 18 390| 2 zi 23 
June Dec. 1**/ Dee. Do 1860 ose oS ————— me 65047550) Vennsylvna, 50 dols shares | 50k 51} 
Opell Bay % Dec. | a a 3 6000000! Do lst Mor:gage ......... 6% | Lsa0! Se wie 
ar. Se | Jan. seston 7 7 I 32684375) Phila : g 
| Reb. Aug) sw» | we, | DO 1871 sneeee & %| 98 93 | COLONIAL GOVERNMENT SECURITIES. | 92604876/Phiigieipiia snd Roading | 
Jan. July, «. | Dec, |Buenos Ayre ] WG) ove ave — 3000000| Union Pac:fie Land Grant 7 
Jan. July ew | Dec, DO .ecceeees BH) woe aoe Closi } Ist Mortgage Bond 7% |1838| 80 82 
April Oct, 1 |*suly. = 1870 seve ; % = - — pent aed ss —— aca ce 
| tear. Bept. —f Mar. \chitien, 1943. 3 * vue ace | Issuee| Due. Pelaee. 1200000|Alleghany Valley Railroad 7%|1910 86 93 








| June Dec. oo [*Mar.) D0 1858 eco... 44%) 83 85 ee ove A.&G.W.Con. Mort. Bnds* 7% /1390 14 16 
























: 100000/Apl & Oct|British Columbia,1894 6%| ...  ... eve Vo Reorganisation Scp. 7%|1874 ... _., 
| - = ; |, Oat. } - — ee ; . = 108 ww. {Jan &Juivy|Canada, 1877-80 ..... 6% [206 108 750000| Do Leased Lines Trust 7% {19031 63 63 
| Sen, Suly| a | Nov.| Do1870 ........ 5% 92 94 we Jan & July) Do 1881-4 ...e0000... 6% {103 111 900000] DO 1873 .....0cerceerseserees 7%|1903 43 48 
Mar Be t. 9 |Jan.| Do 1873 .. - 5 %| Ot 93 ees \Mar Sept] Do 1376 ..... eone 101 103 800000|Baitimore and Ohio......... 6% | 1896'102 104 
| April Oct Oct 17 | Oct. |Colombian .. %| 87 92 | 2125264)Jan&July| DO «eer %\205 106 SN FR iccnttennithcatenns 6% |1902 102 04 
P { " Do %| 62 64 1126062|Jan&Jduly| Do Inserted Stock. 5% ion) 107 2000000} Do 17 seseee 6% |1910 104 6 
oe a Ain Mei 193 2 « |Apl & Oct! Do Domin, of, 1903 5%|10%} 1054 700000|Cairo and Vincennes ...... 7%|1909' 43 4g 
| 3 es: i Mar, es) sp * 2 23 4000000) May & Nov| Do do, 1904.. 4%| 89 903 300000|Chicago & Alton Stl.Con.Mt, 6% |1903) 97} 984 
oon Sept. 2 “Jen. Danubian, 1864... 7 %| 98 100 eee Do do, 6ul paid .. scence 59s 605 576000 Chicago &Pudacah,1 Mort, 7% 1902 84 
| Jan. Ju 1.64 *Dec. | Do 1867 se. ++ 8 % 10S 105 eve |Apl ‘@ Oct|Capeof G.H.1890-1900 6%| ...  ... 200000/East. Rail, of Massachuts, 6% (1893 91 93 
. y a’ne, Ecuador,NewCon. 1%} 8 10 oe =j|Apl & Oct| Do 1880-90... 6%} soc ave 10000000] Erie Convertible Bonds ... 6% 1875 94 96 
oa in’ne! a | DoPrv La Wrnt. eee o- dan & July! DO = 18D 1 novos 6%] oe eee Do Consol. Mor: gage ... 7%|1920 89 9] 
| star’ Bept. 1 | Jan. |Egyptian, 1862 ... 7% 86 68 234000/Apl & Uct| Do 1900 ...... ee 400000|Gilman, Clinton, & Spring. 7%|1900, ..  ... 
| Mar. Sept. 1 . | Do Second Issue 7 %| 86 a8 530000, Apr & Oct, Do cvccsesee.-.48%| 89 100 800000] Lilinois & St Louis bridge 
April Oct. | Feb. | Do 1864 sc... 7 %) 963 979 | 250000 May & Nov|Ceylon, 1878 .......++. +» 6%|106 108 Ist MOTtgage....rescseee 7% 1900 99 101 
Jan. July’ | Oct. | D0 1868 coco. 7 %| SIF 823 350000\May&Nov; Do, 1852 & 1883... 6%|112 114 400000 Do 2nd Mortgage .....000 7% | 85 87 
| A oe Gnd kc |. ee DORBIO® cccre cee 7 %| 73 734 | 300000|Jan & July| Mauritius, 1878....... 6%|104 106 2500000 lilinois C, Redemp. Mort. 3% | 11875 97 99 
Jo. July. 24 | ws» ‘Entre-Rios ....... 7%) 93 98 | 160000|/May&Nov! DO — 1882.00 6% 111 113 300000] llinois, Miss, &Texas,1 Mt. 7%/i991, ... 





125000 May & Nov|Melbrne.Corp.1867-75 6%| ... 700000|Memphis & Ohio, 1 Mort, 7%|1901,10) 103 
is a ee 5%} 14 16 | LIATOOApl & Oct|Natal s.ccccserereerereres 6%) see one 800090] Milwaukee&St Paul,l Mort 7%| 1902) 81 83 









pons 77100\May@Nov| D0 cscscsresesesereere 6%] cee ove 4000000). Pacific Railroad 1 Mort = |1 00) ws... 
| Feb. Aug. sok applied Guetemale nc. 6 %| we on | USIOOOMAYA Nov] DO -eve veveceseneeee 6% 108 108 569800] Pacama General Mortgage 7% |1897| 96 93 
lA ril Oct. 3 | Mar.\ Do 1869 rs OME in) ‘cee 166000|Jan & duly New Brunswick ...... 6%}211 113 240000) Paris and Decatur ..... +e 7%{|1892, 70 75 
| P "3 |"Dec. Honduras 10 %| 8} 9} | 1136800/Jan& July|New 8. Wales, 1876... 5%/101 102 6000000) Pennsylvania 2ud Mort,... 6% |1876, 99 104 
| Jan. July| 3. *Dee. | Do 1870 -uc10 %| 8 94 | 6081600 JanaJuly) Do "do 1888-1903 6% 105 06 | 20000000] | Do General Mortgage... 6% |1910 405 1004 
April Oct. 1} /*July. |Hurgarian ......... 5 %| 71 73 | 560000Jar&July Do red. by annual Philadelphia & Erie, 1st 
Jan, July... \Oct.'74) Do 1873 ......... 5 %| 71. 73 draw. fim "67 10°75 5%) w+ os anes) a ee Se | (881) 04 96 
June Dec. *:. |... | Dol878, Ty. scp. 6 %| 924 934 | 1000000 Jan&July Do 42%,” o uer 5% 103} 104} 1o000e| Lo with option tobepd | | 
Jan. July .. *Dee. |Italian, Mar. Ry. 5 %| 66 68 ifm '72 to "98 pion | P 
April Oct.| 6.66 *Jan. | Do 1865 sevee 6 %| 93 95 93100 Jan & July New Zealand, 1891... 6%/112 i114 } in Phiiadelphia........ . oo | O84 96 
Fob. Au Japan 9 %\103 5 493500 Jan & July DO —s_cevceccces 6% 103 105 5000000 Do Genera! Mortgage. sar Be: 86 37 
reg Jule! ct lape.y 5 Do..... ne 7 %| 98 94 | 6109000 Quarterly* Do Consol. 6% 108 304 1400000 Philadelphia and Keading 
Feb. ‘ana ote od Liberian .. Le ed, oak 204000 Mar & Sept Do 1891 ... 6% 111 113 | General Cons. Mortgae 6%|1911/105 107 
Jen 1867\n'ne! we \Mexicam ....c0.. 3 %| 16 16% | 332000 Jne & Dec Do 1891 ... 6% 113 115 500000 Union Pacific Rail, Omaba 
r D 8 Pro. of Auc. | BYidge.ssereverserseesees +» 8% |1896| 89 £0 
Jan., 1867\n’ne «. 1 1864 cesservee 3%) 7 $1600|Apl & Oct Do a 290'U mt Rail 
Jan. July| 1 |*Jan, |Montevida.Eurpn. 6 %| ... ppaceaen 869200 United New Jersey 
Feb. Aug! 6 * |Moorish, Imperial 6 %| _. ... | 1600000 Feb & Aug Do 6/30. «....sse.w8}% 96 97 and Canal... seeseecneee 6% [1894108 104 
June Dec; .. | ... |New Granada... " “" ) 260u00|Jan & July |Nova Scotia, 1876...... 6% {1014 102} 800000 D0 dO -s-eere-nen-vere-ereee 6% [190103 104 
Pog Bead ye Scecereeet | Bee eee wre na ttine weanaes elo i * Issued, 2,771. ‘000i—reserved for aaa 3,228,400: 
} } an u 8 ——7 —_——— 
Some Me) | Do Deterred ... 6 90000u|May & Nov Quebec Scrip ....00..00+ ‘| 99 100 ema BANKS. 
19 1e50800 dan & July Queensland, 1882-5... o% 104 lly Divi- 
17 1608060| Jan & July, Do 1801-6... 6%|115 117 Autho-| dend 
1216400) Jan & July Do 1913....2 4%| 59% 90} rised per | Name. 
58} 299500\Jan & July |S. Australian, 1881-90 6%|!08 112 Issue. annum. 
410200| Jan & July, bo 1891-1900 6%j|113 117 
778600| Jan & July} Do 1901-18 6%\117 122 100000! 6 % |Agra, Limited, A ... 
240000) Jan & July Do 1911-20 5%|106 103 80000] 8 % |Alliance, Limited ... 
Jan. July! 2 |*Nov.| Do 1850 . 180000/Jan & July DO aan saees 4%| 914 925 | 160000} 5 % |Anglo-Austrian ..... 
June Dec, 14 |*Mar.| Do 1860 ... 102500|Jan & July| Tasmanian, 189F ..... 6%|)i12 lid sos 8 | |Anglo-Californian, L 
May Nov... | ... Do 1859 ..ccco. 652800) jan& July, Do red, 1893 to 1901 6%/112 114 26 Anglo-Egyptian, L... 
May Nov, .../| ... Do 1862 .....0.. 6 % 102 3 950000} Jan & July! Victoria, 1891......0++ \116 138 60v00} 5 * 'Anglo-Foreign, Lim. 
April Oct. . Ang-Dteh. 7000000) Apl & Oct, Do  1883~Bseree» 6%|i10 111 1 +. |Anglo-Hungarian .. 
pril Oct.) 1 }*Jan.| Do iy %| 99 100 2197000\Jan & July! Do  1894....00.-000 5%|206 111 15000] 5 % | Anglo-Italian, ’66, L 
| Bank of Australasia 
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on , 2 ove [Paraguay cesersese 
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1864, 1004 a 
April Oct.) 1 | ‘Jam. | Do do, 841 168.0 6%) se sv * January, April, July, Uctober. 30000) 21 % 


SEEEEE: 
es 


April Oct. .. | «. (French Nat.Defen. 6 %/100} 1} 400000|/Feb & Aug} Do 1895-96 . ae - 6%j113 115 600000 Louisville and Nashville... 6% 1902) 90 92 


Ran ee 
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BANKS—Continued. 

















Divi- 

Autho- dend - §| < Closing 
rised per ame, = ; 
Issue. annun: aie Pelee 
12500 8 % Bank of B.Columbia 20 | 20 "194 208 20% 
12500 8% Do New,iss.at2p 20 6' 4 5 
30000 15 % BkofConstantinople 10; 6| 5} 6 
10000 14 % Bank of Egypt ...... 25 | 25 | 46 48 

eco | 13 % Bank of Ireland. Stk 100 | «++ ove 
$5000, ... BankofRoumania... 20) 8! 9 9% 
20000, 10 % Bank of S. Australia 25 25 | 34 36 
20000 12 % Brk of Victoria,Aus. 50 | 26 soe 
60000 124 % Bank of N. Zealand 10 10 18 19 
20000 10 % British N. American 60 | 60 75 77 
20000 8 % \CentralcfLondon L 10| 6) 72 & 
#000' 6 % Chartered of India 

Australia, & China 20 | 20/15 16 
$0000' 8 % Chart.Merc. of India, ' 

London,and China 25 | 25 | 24 25% 
60000) 10 % [City cc. pabenennenyl 20/10 143 183 
20000) 15 % (Colonial .......00+++00- 100 | 30, 69 =61 

200000 10 % Consolidated, Lim... 10, 4) 7 73 
20900, 4% |Delhiand London. L 25 | 25 | «+ oss 
60009 12 % English Bank of Rio | 

de Janeiro, Lim....| 20 | 10 | 11} 123 
30000, 8 % /English, Scottish. & 


Australian Chart... 20 | 20 | 234 24} 
«+ |13/prsh Franco-Egyptian ... 20/10 13 14 


10000! 8 % Hongkng&Shanghai 28} 28; 26 28 
45000, 8 % (Imperial, Limited... 50 | 15 | 17 18 
202500 10 % ‘Imperial Ottoman.... 20 | 10 16 26% 
6000, 8 % Ionian ...... sepeinenee 25 | 25 | 22 20 
6000' 8% | Do New ............ 2/10! 7 9 
100000, 2 % Land MortgageBank | 
| of India, Limited... 20| 6| 2 23 
690000. 6 % | Do5% Debentures 
i 1864, for 30 yrs..100 100 | 93 95 
20000, 8 % ‘Lond. Bk of Mexico 
} & Sth. America,L. 30 20 19 20 
10000 10 % | Do New os... 30/10) 9 20 
24987 Lond.of Commerce,L 20 10 5} 6% 
6000 10 % Lond, & R Plate,L.100 40 50 62 
40000! 10 % | Do New ..sece vee 26 | 10 | 125 13 
60000) 8 % |Lond. Chart. of Aus. 20 20 | 26 27 
60000, 20 % London and County. 50 20 | 64 65 
40000! 5 % |London&HanseaticL 20; 7| 6 7 
80000} 20 % London Joint Stock. 50 | 15 | 494 504 
22600; 10 % London and Provin- ! 
cial, Limited ...... 10; 6| 7 7 
60000} 12 % Lond.&S.FranciscoL 10/10) 10 11 
25000' 564 % |Londca & 8. African 20 20 | 15 16 
10000} 7 % \|Lond.& 8, Western,L/100 | 20 | 21. 22 
100000) 20 % |Lond.& Westminster|100 | 20 | 774 784 
40950) 10 % Mercantile Bank of | ; 
the River Plate, L.| 20; 8 | 8% 83 
15000} 8 % |Merchant, Limited.../100 | 25 | 34$ 35¢ 
9016] 8 % |Metropolitan, A......, 10/10) 8% 94 
9015 i ee 10 | 10 1; 12 
11970 ovo, BD TEOW Aecsccescste t.4 1+ 1 
16000| 8 % |Midland, Limited . 20 | 264 27% 
40000} 11 % ‘National ......ccccceee 4 | 30 | 66 68 
800000} 10 % ‘National ofAustralas 5 | 4| 68 73 
30000} 62 % National of Lpool.L. 25 | 15 | «++ ov 


National of New Zea- 


| Jand, Limited ...| 10 | 93; 82 33 








26 % | NationalProv. ofEng. 60 | 21 83 85 
0S 1 OW cenantiintoniinsene 20 | 12 48% 49% 
5 % New London &Brazi- | 
| lian, Limited...| 20' 10) 7} 8} 
74% New South Wales...) 20 | 20 60 62 
6} % |North-Eastern, Lim.) 20 | 6! 6b 7 
7 % |North-Western ...... 20 | 74 «+. 
12 % |Oriental Bk. Corpor. 25 | 26 46% 47¢ 
20 % |Provincial of Ireland 100 | 26 | 91 93 
20% | DoNew scsssescsess| 10 | 10 us 
10 % |Standard of British 
8. Africa, Lim...) 100 25 | 28} 203 
10 % Do issued at 6 pm. 100 | 15 17 #18 
14 % |Union of Australia...; 26 | 25 | 53 54 
20 % _|Union of London _ ee | 164) mu 45 
——— = 


TELEGRAPH COMPANIES. 


Closing 


Name. | Prices. 








Anglo-American, Lim...) 75$ 76} 
Brazilian Submarine, L.|. 7¢ 8 








16000, 10 all |Cuba, Limited ............, 6 6 
13000, 10 9 |Direct Spanish ............| Pe 
65000, 20 20 (Direct U.S. Cable, ‘Lim.. 12 13 
869700 10 | i0 |Eas:ern, Limited ......... iit 08h 


Eustern Exten.Australa-| 
sian and China, Lim...) 7} 8} 
Globe Telegraph & Trust) 7 73 
Do 6 % Preference..| 93 10 
Great Northern ...........-| 10} 
Indo-European, Limited; 17 18 





12000 10 aj) |Mediterranean Exten.,L 4 a 
$200 10 all Do 8 % Preference...| 10} 10} 
$2000 10 24 |Panama & Sth Pacific, L| ...... 
9000 «8B 8 |Reuters, Limited.......... iL 114 
280000] Stock 100 (Submarine ......... 203 2038 


73225; 1) all Do Beri 
66000, 10 all 
26006; 10° all 
67500, 20 20 


Pevsseoseeee | 12 2b 

WestIndia& Panama,L) 33 4} 
Do 10 % Preference| 92 104 

Western & ‘Brazilian, L.| 103 113 












600 100€ = all [Western Union of U.S 
| dols 7 % 1st Mort. Bonds... 104 106 
es : 
DOCKS. 
Autho-; <¢ 
rised | & Closing 
Issue. | @ |Paid. Name. Prices. 
ee | ee ———— -—— Fr Oe ——-—S— el CC 
Zz 
1005688|Stock| 100 East and West India ......115 117 
ee ae * eee 47 49 
5756697 |Stock| 100 |Loudon and St Katharine! 72 74 
1062600} 100 | ail | Do Debenture Stock % coe eee 
6COI00|Stock| 100 |Milwall ...cec0- sssssseee 60 62 
360865) stock} 100 |Southampton .. 77 +80 


964815/Stoci | 100 [Surrey Commercial... ..-../108 110 


: 


























60000; 5 % |Merclants’Marine,L. 10 


40000) 20 % |N. British & Mercan. 50 } 27} "28% 




















CoMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 





THE ECONOMIST. [ Oct. 17, 1874. 
INSURANCE COMPANIES. 
, Divi- Pore MISCELLANEOUS. 
Autho-) dend i ¢ , |Closing 
rised | per Name, igi | Pri Divi- 
Issue. jannum 8 ee dend lg 
sidiestianel batik eae oases! per Name. 5 3 Closing 
60000 15,%, % All‘ance Brit. & For.100) 11 | ann. 1212. prices 
10000 6 % | Do mfarine ......-.100 | 25 | 21} — jesse comens 
24000 16 % |Atlas.......0 inl | GO| GB ase Borns, Loans, AND Trusts. | 
3000, 6 % |Argus Life ......0--- 100 | 25 | ese 5 % Boston (U.S.) 5 %Sterl. Loan'100 | all 97 99 
60000, 15 % Brit.&For.Marine,L. 20 | 4) «+ 7 % Egypt 7% Viceroy Mort.Loan|100 all 93 94 | 
20000| 12 % |Church of England. 60} 2|  ... 9%, Do 9% Guar.byEgypt.Gov. 100 ali 104 5 
6000, 5 % |Clericai, Medical, &| | | 7 %| Do7 % Khedive Mort. Loan 100 | all | 74 75 
General ™ *fe ...... 100/10] .. 6 % Foreign and Colonial Govern- 
60000 124 %|Commercial Union.... 50 | 5 | 9} 10 ment Trust 6 % Bonds ....100 all 104 106 | 
4000 40% &b County .....ccccseeeees 100 | 80 | ae 5%) DOE % cncncenessmennee | | 68 OS | 
6160;432 % |CrOwN .rcccore-coscceses) 50 | 343] — ove OD] DoS HE, 1071 cenccncsienesl OO 1GB | nce coe 
50000; 6 % (Eagle... at ek a 6 % Madras Irrigation and Canal, 
10000 10 % Equity and Law...... 100 | 6 | eee Guar. 56 % by Indian Gov. Stk. 100 110 112 
20000, 732 % ‘Eng.cScott.Law Life) 60 | 3} oi 6 % New York City 6 % (Ex. 4/)..’ --» 103 105 
10000; 7 % |General.....coccsessseee 100 | 6 oe 6 % Quebec City 6 % Con. Fnd stg. 100 100 104 106 
25000; & % ‘Globe Marine, Lim...) 20 | 4) 24 3} 7 % Roumanian Gov. Iron Bridges} 
6000; 6 % Gresham Life....... 20) 5 | ses Annuities 7 % Certificates100 all 97 99 
20000, 6 % ‘Guardian ...............100 | 50 aaa 6 % Share Investment Trust, Pref.100 1100 70 73 
20000, € % HomeCol Marine,L. 50) 6 | 2% 3 see Do Deferred ....... evccercecceses 100 100 9 Il 
12000 5 pr sh. Imperial Fire .,....... 100 | 25 | ase 6 % Spanish 6 % National Lands rv 
7600 10 % Imperial Life ......... 100 «10 one Mortgage Certificates Scp 2000 all | 52 54 
13453, 19 % Indemnity Marine... 100 | 50 Sra 6 % Submarine Cables’ Trust ...... Cert 100 108 111 |} 
50000) 18 % |Law Fire .......cesee0s a 6 % Tobacco 6% Loan, guaranteed 
10000 44 p sh Law Life...... 10 . | by Italian Government ... Stk. all | 98 100 | 
100000 15 % Lancashire . 2 cy _ | Coat, Copper, Ino, &e. 
20000 63 % ‘Legal & General Life 60 8 nee 123 % Bolckow Vaughan, Limited....100 | 35  ... oes 
87404 10 % Liverpool & London + Central Swedish lron&Steel,L 10 | 10 4 
Fire and Life... 20) 2 “ 74 % Copper Miners of England, 
49626 6% | DoGlobe(lianns) ... |... oe PEL. 7h No ceveccceeseeceeseeees 25 all 11% 12% 
85862) 24 % (London ....cceseceereeeee 25/13)... 7 % Ebbw Vale stl, iron, &Coal,L, 32 29 224 234 
40000. 7 % ‘Lond. &Lancas.Fire 25 | 2) se . English & Austral. Copper, L. 3 2), lf 1g 
10000] 5 % |Lond. & Lancas. Life! 10| 1] .. 11 % Lydney & WigpoolIronOre,L. 10 7} 43 53 
20000] 443 % Lond. & Provin.Law 50 4] * «+ Nantyglo and Blaina Iron- 
60000; 10 % |Lond.@Prov.Marine 20 2 % 3% works “ Preferred,” Lim. 100 all . 47 50 
10000} 114 % |Marine ........sesseseees 100} 18} ... 8 % Rhymney Lromeweesseeresseeee, 50 all | 33° 40 
60000) 10 % | Maritime, Limited... 10 2 aaa © Fel FO Be Wececsnsscversssemenseness BS 108 1 11 98 i 
2 
: | 
6 








40000) Ocean Marine 82 92 

eos «(4 pr sh.) Pelican........0000 | eee 

sp RE i Rcccrmreccensines), ce evs | 1352 

2500) 124 %|Provident Life ...... 100 | 10 | ave 

20000 | Realm Marine, Lim... 20 6 soe 
200000; 80 % Kock Life..ccccccccscees) 6 | 10/| 8} 
6892201! 20 % |Royal Exchange...... Stk/100| ... 
100000) 10 % Royal Insurance...... 20, 3 ' oe 

ooo OR Bee FIC] ccecccccccecess! ove | Bll ese 

4000)22/ prs., Do Life........ceceee | woe | all 


100000) 20 % Thames and Mersey } 
Marine, Limited.... 20| 2, 53 6. 











10000! +» |Thetis Marine, Lim..| 20 | 10 eco 
1600) 77% % Union ....cccccccccesess 200 | 20 nn 
40640, 15 % Union Marine, Lim...) 50 | 6 ooo 
6000 244 % Universal Life ...... )100 | 10 eco 
50000' 15 % ‘Universal Marine, Li 20' 6 9 10 
~ 3. ae nn 
Autho- < | Closing 
rised S Paid. Name. | 
Issue. & Prices. 
40000 6& | al! |Bombay, Limited ......... | 62 73 
10006 6 4 Do 4o New...... woccoeees| 5 52 
4372501 Stck.' 100 (Commercial  ....cccccesese 168 37 
20000, 20 all (Continental U nion. scones] 19 20 
20000 20 Do New, 1889-72 ......) 11 32 


124 | 
10000 20 | all | 
23406 10 | all 
12000 10 7 
140000 10 | all 
10000' 10 | all 
2500010 40 |} 
20000 10 | all ‘| 
12000' 25 | all 

5000 10 | 10 
1560000 Stck. all 


Do7 % preference coo] 
|EUrOpean  ssereecees 

Do N@w  cescevseee 
Gas Light and oke, A.| 164 17. 

Do B.,....000e008 eneccceccocs |e 

Dob %pf. conv. (1stiss) | 

Do C, 10 % preference} 20g 21% 
| Do D dO cecoeee eereccocees | 60 §2 
|Hong Kong and China...| 14 15 
jtmpertal eens * 
















78000 324 12h | DO....e000 umeniinl ae ae 
26000 124 74 | Do New, vestinianabeel EL 
66000 50 433 |Iknperial Continental «| 62 64 
3000, 40 all (Independent ...ccercee.| 66 68 
3000, 10 all | 
3000, 20, 20 | aa 
2500001 StcK. 100 [London .sc.scoccrsscsecesees 





Do Ist Preference ......) 
Monte Video, Limited eve) 22 23 
Oriental, Limited .........| zt a 


160000:|Stck. “alt 
25000' 20 20 
30000, 5 all 
30000) 6 ah | 










10000) 10 10 |Para, Limited. ~ . 
27000) 20 All |PHOMIX sseersseeeesreeeeeees| 34} 354 
1440001/Stock 100 D0 .c0.cccccces 91 93 
860000! Stock 65 Do New ... | 70 72 
5000) 20 All | Ratcliff... ....cceee oe 33 35 


80000; 20 all |Rio de Janeiro, Limited 31 33 
4000 50 all |South Metropolitan cosees| 85 87 
4000 12 all Do... : . 
20000) 12% 5 DO cococecovccscccccses: 
15000, 10 all eee 
10000) 10 2 ome 


INDIAN RAILWAY DEBEN TU. RES. 











i 
Deben. | 


Closing 
Capital 


Prices. 





Name. 














| 
NE _ 


881700 Bombay, Baroda, and C. India 5 %\110 
1871300) East Indian ... 


112 


102 
101 


sevesesoescese sees 5 IO) one 







237060|Eastern Bengal .. 5 % 100 102 
1035450/Great Indian Penixs' ss 56 % i01 103 
4B9B00| Madras ...ccccoccssccesccessovces-c00 6 %! coe ove 


60900/Oude and Rohilkund, Limited 5 %| 
615300) ii iaitieswnmataine wese 4%! 99 
__87800/South ‘Tndian coccee 6 roe 5% coo one 


“Dasastean STOCKS. | 
384563) Eastern Bengal, guaranteed .. 
1500000 East Indian, Irredeemable * Saselios 107 


2001450/Great Indian Peninsula......... %| 97 98 


3847004 Oude and Rohilkund ..,......... 4 % | 95 97 
42500. | South India, perpetual ......... 44% (105 107 


steeeeenee 

















15 % Australian Mortgage Land & 





Finance, Limited ............ 25 56 6} 7 
6 % Butler's Wharf, Limited........., 10 | 10 
6 % Ceylon Company, Limited .... 20 20 13} ish 
] Gj D0 ccccccocovccccseccccccccccocecees| 20 190; 56 6 
6 | DO cccoccercroccescescoses 2; 5'2 
1 % City Offices, Limited ..........2) 60 | Jo} 9k 10% | 
6 % City of Lon. Real Property,L. 25 12 72 8) 
24 % Colonial, Limited ...cccccocor 50/20 7 2D 
5 % Credit Foncier of Engiand,L.) 5 all 3} 3% 
10 % Credit Foncier of Mauritius,L. 60 10 13 14 
63 % English and Foreign Credit... 16 8 | w+ ss 
+ (Fairvairn Engineering, Lim... 6 § 3 3% 
15 % Fore Street Warehouse, Lim. 20 14 30 31 
- % Foster, Porier, and &c, ........., 15 10,18 19 
% General Credit & Discount, L., 10 | 74 8} 8} 
1s % Hooper's Telegrph. Works, L. 10 10 | 123 33 


‘sn {Ludia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50 | 50 21 23 


2% % International Finan.Soc.,Lim 10 6 3} 3k 
6 % John Brown and Co., Limited 100 | 70 | 
8 % Liebig’s Extractof Meat. Lim. 20 all 16 17 


16 % London & Glasgow Engineer- 
ing & Iron Shipbuilding, L. 50 25 | ... ass 


+» |London Financial Asso. ,Lim. 60 30 | 13 133 
12¢ % \Mauritius Land, Credit, and 

| Agency, Limited ..... aoei lO] 8) 2 

16 % National Discount Com., Lim. 25 6 | 10g 21 


12$ % |New Zealand Loan and Mer- 
| cantile Agency, Limited) 25 2% 
10 % New Zealand Trust & Loan,L 26 § 6 6% 
10 %/|Telegraph Const. & Main., L. 12 | all 


7%! D7 % Bonds .....cccccces-se0e 100 100 [203 2 
20 % \Trust & Agency of Austri., L. 1; 1! 12 2% 
10 % Trust & Loan Co. of Canada 20 6 63 7% 


7 % United Discount Coipor, Lim. 15 6 
| Lanb. 
% Australian Agricultural.......... 25 














18,8, 214 62 64 
1 p.s. British American Land......... 50 44 35 37 
3 p.s. Canada Company ... . ........., 25 all | 88 100 

6 % ‘Hudson’ 8 Bay (Gov. & Com. cf 

| Adven.of Eng.,tradnginto) 17 all 19 294 
8 % Italian Land.....cccccecrreseeee 10 5 | 5h Of 
6 % \Land Securities, Limiteu...... 60, 6 | 3t 4 
eve \Natal Land & Colon. Co.,Lim. 10 all 33 4 
6 % |North British Australasian, L. Stk.100 73 76 

10 % Otago & Southland Invest. Lt oi ad we 

5 % Peel River Land & Mineral, L. Stk. 100 80 32 
10 % Scottish Australian Invest.,L. Stk. 100 137 242 
7 % South Australian Land...g.... 25 all 33 
4/p sh/Van Diemen’s Land .s..0000048 30 | 28h 14 35 
j SHIPPING. 
10 % |British Ship Owners ..occccco.es 20 | 7h) coe ove 
10 % |General Steam Navigation ... 15 15 24 26 
6 %|Merchant Shipping, Limited.. 50 50 38 40 
10 oes Steam Ship, Limitea 10 | all | 25 16 
6 %/|Peninsular & Oriental steam) 50 = 66 58 
5 %\ Do New, 1867 secccescesseeseres 50 9} lv} 

12¢ % |Royal Mail Steam ......cessss00« 100 80 | 80 83 

+» |Union Steam Sbip, Limited... 20 all | 16 18 
Tza. } 

22% WIASBAIM cocccscecee socsovesecsceceees| 50 | 20 | 39 Al 
1 % |British Indian, Limited......... 20 ,all| 73 7 
4 % |Darjeeling, Limitea ..... 20 ‘all / 16 18 

11 %|Lebong, Limited .......... : 10 all | 12 13 
eee |Upper ‘Assam Limited.........| 10 | all | 12 12 


Tramways, Xe, | { 
(Birmingham & District, Lim. 20/20; 2 4 
6 %) [EGinburgh ccccsccessssees. 10| 9) 72 8} 
.. {|ULisbon Steam, Limited.. 110/10} 2 3 
9 %/London, Limited............0000.0.. 10 | 10 
7 %\North Metropolitan ..... 10 , all | 11} 11% 








16 %|Anglo-Mexican Mint.......... 10 all 6% 64 
1 &\Crystal Paiace........0. oe Stk 100 | 22 24 


7 %\ Do Preference .........scecee00e Stk. (100 


6 %| Do6 % Perpetual Debentrs Stk. 100 118 123 
« [talian lrriga.(Canal Cavour) 20 (all 10} 11 
6/6/10; Do 6 % Bonds, red. 1870 ... 100 all | 77 79 
6 % ‘Lion Brewery, Limited ......... 25 «17 | 1d} 163 
6 % Do Per,etual 6% Preference 20 | 20 20g 21¢ 
8 % Lon. General Omnibus Co., L. Stk L00 112 117 
e /Native Guano, Limited....... 5 all | 3 3 
eve (|New Sombrero Phosphate, L.. 10 all| 2 2 
+» Phospho-Guano, Lim.A Pref 10 all 45 6 


74 % Rio de Janeiro City Improv.,L. 


25 | all | | 27 272 








——————— 
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COURSE OF THE EXCHANGES. 


| | Tuespay, Oct. 13. 
Trg. | 


| Farpay, Oct. 16. 











Prices Negotiated 


Prices Negotiated 
on ‘Change. 


| on "Change. 


—S —————— -———— 










11 18 


































TM coeseee seescccees eevee: shert. 1) 163 11 16} li 173 
— mouths.) ILivk 12 0 | M19] 12 0 
Rotterdam ......... -- 11 194 12 0 | 11 1%% 12 0 
Antwerp and Brus - 25 «24 25 473 25 45 25 5) 
Berle coscoccvccesese .0 se cssececeees: Suort. 25 12 25 273 6 124 26 22 

Ditto ...0006 wovscacenete cvsonece » Montes si -2% 25 Ww 25 45 25 50 
Marseilles - 15 25 52% 25 45 25 50 
Hamburg - is 2072 2069 2074 
Berlin cccccess. seve _ “6s 20 72 2070 | 20 74 
L@ipSIC ..cccecerserseresereecenees = 2U 7S 2075 | 20 72 20 76 
Frankfort-on-the-Main........ _ } 26s 2072 2070 2074 
Petersburg ....ccrcccccccsccsceess _- } B2e 324 326 | 323 
Copenhagen.....cocccecee — | _- | 9 24 928 | 9 24 9 28 
RERUN inecmscstesdenpiaeaneies jo 11 225} 1127] 11 25 | 11 30 

| Trieste ..e-vcorccsscsrsecscsceeseoee| 11 22 11 273 11 25 11 30 

| Zurich and Basle ...... esol _ 25 473 25 524 25 47% 25 52} 
RII cist desnececsninies - 473 473 473 | 472 
Cadiz.... | — | 48 485} 48 | 48% 
Seville .... — } 48 4s} 48 4} 
Barceiona........+..s00000 | - | 48% 48} 48} | 48% 
| SNS —| = 47 472 47 | 47% 
Granada cecorecesreees ones = 473 47% 47% | 47% 
Santandar............ - 473 438 72 | 48 

SI cc titialiciaectsiciaeel — | 473 47} 47 | 478 
ZAFAZOBR .. ccccee-cecccccsceseceses — | 47% eee 47% | ese 
Genoa, Milan, and Leghorn... _ | 28 30 28 40 28 40 | 28 60 
Venice cccoe... -serreersscereveeeeees — | 2830 28 49 2840 | 28 50 
Naples ..ccccs..00e-sessseeeeceeeees |= 23 30 2349 | 2840 | 28 50 
Palermo and Messina ......... —- 28 30 28 40 | 23.40 | 28 50 
Lisbon ...... eatecccocesesoncceoeees | 90 Days. 625 52} 624 523 
Omarte \...cce-ss. aa oo 525 52 0| SOROS 524 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London. 

PR ccncessansencanerase Oct. 15 wccsos 25.123 13} seni Short. 
Amsterdam ... © = 33  ceccce 11.84 = = — exeres _ 
Frankfort...... coo —— 15 coco 118$ 2 ————_i(iséewence _— 
Hamburg recccsccsscorss — 13 reves ; ee - 

_ — i ’ 20.21 gd esesee 3 NONths’ date, 
Berlin ... ecooe = 1B cence ° 6.22 eceeee - 
Vienna ....... — 415 109.99 eoceee _- 

St Petersbarg —- 4B 3343 _ 
Alexandria ... - 3 96% . 90 days’ cate. 
New York wecccorree —- 15 ° 4.545 60 days’ sight. 
Tamaica  ...cccccceorees Sept. 24  ..... e 14% prem, —_aeeeee 90 - 
Rio de Janeiro ...... om FD cisem 26} eorece - 
Pernambuco ......... —- 2 266 cece _ 
Buenos Ayres........ » == FB cerocs aaa ° - 
Mauritius...... ...... — 17 8 % prem. a - 
Port Elizabeth ... SB acevo 1$ “% prem, ess 6 Months sight, 
| Ceylon ...coccse...csoeee — 1B eecere ao — 
Bombay ccooce.eseee0e Oct D  aeccce 1s 108,0 = aevace _ 
ee ©. wwe ° oe eee _ 
Shanghai .....0..seccee _- D  covee ° ds od — 








STOCKS. 

Uruguay Bonds,—It is stated that the money necessary for 
the drawing which will take place next month, and the divi- 
dend due next February, is already in the hands of the agents 
for the loan. 

Victoria Government 4 per Cent. Railway Loan.—The total num- 
ber of tenders for this loan for 1,500,000/ was 101, for the 
sum of 952,700/, and the : mount taken at and above the mini- 
mum of 91/ 7s 6d was 344,300/. The highest price tendered at 
was 931 5s, the lowest 85/, and the average was 90/ 12s 9d. 
The balance has been offered to the public at and above the 
minimum of 91/ 7s 6d per cent. 

RAILWAY COMPANIES. 

Dutch Indian.—A meeting is convened for the 27th inst. at 
Amsterdam, to authorise the contraction of a loan and alter 
the statutes. 

East Argentine First Mortgage Debentures,—It is stated that the 
whole of the 292,000/ authorised to be issued to complete the 
capital has been taken up at the price of 95! per bond. This 
brings the capital close up to a million, and there are 34 miles 
of railway open, the traffic upon which exhibits a progressive 
increase. 

Grand Trunk of Canada,—After deducting all charges, there 
remained for the half-year a balance available for dividend 
43,2441, out of which the directors paid on the lst September 
last a dividend on the First Preference Stock at the rate of 
2/ 10s per cent. per annum, absorbing 40,227/, and leaving a 
balance of 3,017/. Comparing the past half-year with the 
corresponding period of 1873, the gross receipts showed an 
| increase of 109,860/, or 12°22 per cent. The working expenses 
| were 782,002/, against 721,649/. Capital expended, 29,179,744. 

Levis and Kennebec—7 per Cent. Debentures—Messrs Cum- 
mins and Chinnery have invited a—ptae for 17,500/ 
(being the unissued balance of 100,000/), at the price of 86/ 

er 1001. The bonds ave to be paid off on Ist January, 1894. 
he debentures form a first charge on the undertaking, and 
the Quebec Legislature has granted a subsidy of 514/ per mile 
of completed road, equal to 32,370/ on the entire line. These 
payments are to be held in trust on behalf of the bondholders. 

Demerara..—The net profit for the half-year ended 30th 
June was 7,397/, which, added to 248/, makes a total of 7,646. 
A dividend is recommended at the rate of 4 per cent. per 
annum, amounting to 3,200/; the preference dividend is 4,025/, 
and there remains a balance of 421/ to be carried forward. 


ee 
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passengers, but it is mentioned that the prospects of the 
colony are improving. 

Great Western of Canada.—With reference to the issue of 
49,918 ordinary shares at 10/1 per share, it is announced that 
the first instalment of 2/ 10s per share must be paid on the 
21st inst. The several instalments will participate pro rata 
for dividend with the ordinary shares, and the provisional 
certificates will be exchanged when fully paid up for certifi- 
cates of ordinary shares, ranking for dividend from Ist of 
August, 1875. But the whole of the instalments may be paid 


! in advance at any time prior to the Ist of February, 1875, for 


the purpose of at once converting the new shares into ordi- 

nary shares. The proportion of new shares allotted is at the | 

rate of 23 per cent. of the holding of ordinary shares. 
BANKS. 

Belfast Banking.—The following are particulars of the losses 
incurred by the bank from the frauds perpetrated by twu of 
the officers at the end of last year. The sum ascertained to 
have been lost is 135,142/. Of this, 125,000/ has been carried 
to the debit of the reserve fund, which has thereby been re- 
duced one-half. The profits for the year are less by 10,0001 
than the average profits of past years, which may be accounted 
for by bad debts incurred by the late failures in the linen | 
trade and loss of profit on the employment of the sum of 
money of which the company has been defrauded. 

Caledonian Banking.—At a special meeting held at Inverness, 
it was agreed that the second clause of the contract of 
co-partnery be altered to the extent that the capital be in- 
creased by the creation of 12,000 new shares of 10/ each, and | 
that a call ve made upon the shares of 2/ 10s each, the shares | 
to be allotted at 3/ 15s per share among the partners at the 
rate of one new share for every five shares standing im their | 
names at the 2nd November. 

Standard of British South Africa,—A profit is shown for the | 
half-year ended 30th June of 61,789/, including the balance | 
(3,553!) brought forward. It is proposed to appropriate this 
sum as follows :—22,372/ to rebate, 21,762/ to a dividend at the 
rate of 10 per cent. per annum, and 15,000/ to reserve (making | 
it 75,000/), carrying forward 2,654/. It is mentioned that 
since the last meeting the directors have disposed of the 1,077 | 
of the shares at par that had been forfeited to the company, 
and two calls of 5/ each have been made upon the new shares, 
a third call for a like amount being payable in January, when 
the old and new shares will be equalised, and the capital will 
stand at 500,000/. 

New London and Brazilian.—At the meeting a further divi- 
dend of 7s per share was declared, making, with the 5s per | 
share paid in April, a total for the year of 12s per share, or 
6 per cent. 


| 
| 








ASSURANCE COMPANIES. 

Citizen Assurance Corporation, Limited—Creditors of this cor- 
poration, formerly the Planet Assurance, Limited, are re- 
quested to send in their claims by the 3lst inst. The 16th of 
November is appointed for their hearing and adjudication. 

Scottish National—At the meeting it was stated that 891 
proposals had been received for life assurances, amounting to 
023,155/; 767 policies were issued, amounting to 440,986/, and 
yielding 15,164/ in premiums The claims under life and 
endowment policies were 50,577/, including bonus additions; 
the rate of interest earred was 4/ 12s 1ld percent. A divi- 
dend was declared out of fire insurance profits and interest at 
the rate of 12 per cent. per annum (equivalent to 36 per cent. 
on the original capital), and a further addition was made to 
reserve. 


MISCELLANEOUS COMPANIES. 

Alhambra Music Hall ( Portsmouth )y Limited.- - Creditors are re- | 
quired to forward details of their claims to the official liqui- | 
dator, Mr John Young, by the 15th November, the 30th | 
November being fixed for adjudicating upon them. 

Barbadoes Gas,—Subscriptions are invited for 3,000 shares 
of 5leach. The contractors state that the bulk of the appa- 
ratus has already been delivered at Bridgetown, and that the 
erection of the works is proceeding. 

Ellesmere Foundry and Engineering, Limited —Creditors are re- | 
quested to send in their claims to the official liquidator by the | 
2nd of November. The 16th is appointed for the adjudication. 

Eupion Fuel and Gas, Limted.—The Master of the Rolls has 
appointed Mr James Cooper (of the firm of Johstone, Cooper, 
Wintle, and Co.) provisional official liquidator. 

Lemon Hart and Son, Limited.—Capital, 150,000/, in shares of 5I | 
each. It is proposed to acquire the business carried on by Messrs 
Lemon Hart and Son, as contractors tothe Royal Navy, Colonial 
exporters, wine and spirit merchants, &c. The firm suspended | 
payment in 1870, owing, it is stated, to the withdrawal of large 
sums of money, and other circumstances not connected with 
the trade. Mr George White subsequently purchased the 
business, and it is mentioned “ that the sole reason for now 
seeking the aid of joint stock enterprise is the inadequacy of 
the present capital to keep pace with the rapid increase of the 
trade, the sales now and for some time past being at the rate 
of 250,000/ per annum, and the number of customers on the 
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beoks exceeding 2,000.” The vendors are to receive for the 

goodwill 17,000/, of which 10,000/ is in shares. There is also 
|} the sum of 15,000/ to be paid for leasehold premises, &c., and 
| the stock in trade will be taken at a valuation. A minimum 





dividend of 74 per cent. per annum is guaranteed for three 
years, a portion of the purchase-money being retained by the 
directors for the purpose. 
|| Singapore Gas.—After writing off depreciation and expenses 
| of first establishment, an available balance remains of 
| 1,927/, and the directors recommend dividends at the rate of 
| 74 per cent. per annum, less income-tax, on the preference and 
| original capital, carrying forward 77/. 
| Southall, Ealing, and Shepherd’s Bush Tram-Railway, Limited.— 
| The Master of the Rolls has appointed Mr James Cooper pro- 
visional official liquidator. 
Southampton Steam Collier and Coal, Limited.—Creditors are 
| requested to send in their claims by the 5th of November. 
Jnited States Rolling Stock.—An office for the registration of 
! transfers has been opened in London at Messrs Bischoffsheim 
' and Goldschmidt’s. 
MINING COMPANIES. 

Emma Silver Mining Limited —A petition has been pre- 
sented to the Court of Chancery for the winding-up of this 
undertaking. 

Emma Silver —At a meeting convened in pursuance of a 
requisition from Mr MeDougall and a number of other 
| shareholders, a resolution was moved for the removal of Mr 
| Gardner from the Board, but the chairman declined to put it 


| requisition. After some discussion, the chairman put a motion 
| for the adjournment of the meeting until some date in No- 
| vember, at the option of the board, and declared it carried 
;and the meeting dissolved, but some shareholders present 
remained and professed to continue the meeting, at whieh 
Mr McDougall’s resolution was then declared to be carried. 

West Cumberland Union Collieries, Limited —Creditors are re- 
quested to send in their claims by the 18th of November, the 
25th being appointed for the adjudication. 

Ynisawdre Coal, Coke, and Brick.—At the meeting a letter 
was read from the managing director at the works, explaining 
the position both as regards the colliery and brick works. It 
is anticipated that the sinking operations will be carried to 
the desired depth before the close of the year. The minimum 
dividend at the rate of 10 per cent. per annum, guaranteed by 
the vendors, wil] be payable on the Ist January. 

United Mexican Mining—A meering is called for the 4th 
November, when it will be proposed to make a call of 2s 6d 

| per share. 





The Commercial Cimes. 


MAILS ARRIVED, 


Latrst Dates. 

On October 11. from West Arrica, per Ambriz—Lagos, Sept. 8; 
Coast Castle, 17; Cape Palmas, 19; Monrovia, 21; 
Cruz de Teneriffe, Oct. 1; Funchal, Madeira, 3. 

On October 13, from Unrrep States anv Cawapa, per Circassian—Chicago, Sept. 30; 

| Detroit, Oct. 1; Porland, 2; Hamilton, 1; Kingston, 2; Montreal, 2; Quevec, 3; 

| Toronto, 1; Ottawa, 2; Fredericton, N.B.. 1; Newcastle, N.B., Sept. 30; St John, 

’ 


Acera, 13; Cape 
Sierra Leone, 23; Santa 


N.B., Oct. 1. 

| On October 13, from Unxirep States anp Canapa, per City of Chester—Beston, 
Oct. 2; Chicago, 1; New York, 3; Philadelphia, 2; San Francisco, Sept. 26. 

On October 13, from West Arrica, per Benguela—Fernando Po, Sept. 8; Lagos, 14; 
Accra, 20; Cape Coast Castle, 21; Cape Palmas, 24; Monrovia, 26; Sierra Leone, 
27; Bathurst (Gambia), 24; Santa Cruz de Teneriffe, Oct. 5; Funchal, Madeira, 6. 

On October 13, from West Iypres, per Tasmanian—Antigua, Sept. 28; ditto English 
Harbour, 28; Barbadoes, 30; Bermuda, 12; Colon, 21; Cuidaad Bolivar, 15; 
Curagao. 21; Demerara, 26; Dominica, 28; Grenada, 26; Grey Town, 16; Guada- 
loupe, 28: Honduras, 16; Jacmel, 25 ; Jamaica, 25; La Guayra, 21; Martinique, 29; 
Montserrat, 26; Nevis, 27; Panama, 21; Callao, 14; Islay, 10; Valparaiso, 4; 
Paramaribo, 20; Porto Rico, 26; St Kitts, 27: St Lucia, 27; St Thomas, 25; St 
Vincent, 27; Savanilla, 17; Tobage, 27; Tortola, 25; Trinidad, 26 

On October 14, from Sovrm AmeExkica, per Neva—Buenos Ayres, Sept. 15; Monte 
Video, 14; Rio de Janeiro, 24; Bahia, 27; Pernambuco, 29; Cape de Verds, Oct. 5; 





On October 15, from West Avrica, per Benin—Fersando Po, Sept. 11; Loanda, 
Aug. 26; Gabon, Sepi.7; St Thomes,7; Cape Palmas, 23; Funcha!, Madeira, 
Oct. 6. 








COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended October 10, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 





} 

| Lisbon, 11. 

On October 14, from Usrrep States, per America—New York, Oct. 3. 
| AveRAGE Prices, 


| QUANTITI£S SOLD. | 






































Wheat | Barley. | Oats. | Wheat. | Barley. | Oats 

qrs bsh| qrs bsh) qrs bsh | sd | s d s a 

ecvese] 64,339 2| 77,872 4| 3620 1 | 448 | 42 7 | wi 
sees] 73,852 2) 69,740 5| 6,348 4 61 0 | 44 3 25 3 
1872 see 76,737 6| 39,762 4| 5451 & 53 9 | 4i 9 23 » 
1371 93.399 $| 42,975 4/| 3,559 3 56 5 36 2 2 6 
1870 ......| 96,232 4| 65.111 6) 4638 5 465 | 3611 2111 


| 
| 
1874 
Ae73 
AVERAGES OF GRALN. 
The following is a statement showing the quantities sold and the average price of 
British Corn (imperial measure), as received from the Inspectors and Ofticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended October 10, 1874:— 


Quantities Sold. Average Price, 





urs) bush s d 
WOR covccervescees sccceceverscsssccsesccesece 4,349 2 cecccersereeree 4 8 
Barley ..crecscceserereoes 77,373 4 noe 42 7 
QAts covrecerercecccsccceccccse:socccoscosocsccses 3,529 1 cvecee ccccovce 937 Il 








to the meeting, as not being framed in accordance with the | 
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EPITOME. 
FRIDAY NIGHT. 

The present is considered in the corn trade to be usually 
the dullest and cheapest period of the year, and as regards 
wheat, there is certainly much inactivity and depression com- 
Whether prices have reached their lowest is, 
however, as uncertain as ever; the potato crop is excellent, 
the sowing season has been most favourable to future crops 
in Europe, and present supplies from abroad show no appear- 
ance of being checked by the depressed state of the markets 
here, prices at New York even suffering a further fall this 
week; but, on the other hand, holders do not appear very 
eager to sell in anticipation of still flatter values, and rely a good 
deal on the scarcity of feeding grains, which, in Germany as 
well as here, has brought cheap wheat into consumption in- 
stead. Good, and especially old wheat appears to be com- 
paratively very scarce, the heavy supphes from America being | 
principally of inferior quality. The Gazette average price of | 
British wheat has declined to 44s 8d, the lowest price touched 
since 1870, but defective quality cannot in that case be asserted 
as the cause, and the demand for fine foreign qualities may | 
not improve. Flour at Paris is steady, but the French and 
German wheat markets show dulness; prices for future 
delivery move correspondingly, and show no material differ- 
ence as compared with those current ; rye firm. 

The general demand for cotton goods at Manchester has not 
been so good as to conclusively endorse the opinion enter- 
tained last week that prices had at last fallen to so safe a 
point that buyers would be attracted, but business has been 
moderate, and on the whole sufficient to maintain quotations. 
Advices from the East remain unfavourable, and the large | 
shipments to those markets last month appear to have over- | 
supplied them; shirtings, the branch of production most! 
affected by dulness in the East, are profitless to the manufac- 
turer, and attention is diverted to more favoured descriptions 
of goods. The price of cotton at Liverpocl lias given way | 
slightly on the subsidence of activity in the consumptive as 
well as speculative demand, and at New York crop accounts 
have had a depressing effect on prices. Advices from Egypt 
are scarcely so favourable tu the new crop, picking being inter- 
fered with by the rise of the Nile, which caused filtration in | 
the fields and mists in the air; the quality of the new cotton | 
is complained of, but speculators eagerly bought up the first | 
arrivals, apparently in view of a shorter crop this season as 
compared with the previous very large one. 

Manufacturers of woollen goods, previously in some want | 
of profitable contracts, have not had their position improved | 
this week by the rise in the Bank rate ; where stocks are held, | 
and cloths appear to hang rather heavily, there has been some | 
weakness in prices, but nothing of the kind has occurred in 
the yarn market, spinners being deeply engaged on contracts | 
already secured. The price of wvol at Bradford has not re- | 
gained the buoyancy Jost last week, but it is doubtful if there 
is really any tendency towards decline. As to the latter : 
point, spinners are reported to have taken few fresh orders | 
which will bring them into the wool market; the money 
market is adverse to speculative holders, and arrivals for the | 
next series of colonial wool sales in London have increased. 

Orders for finished iron, rails especially, are very scarce in | 
the north of England, with the consequence of a rather di- | 
minishing rate of production in that district; labour is not | 
well employed, and the season is more dull than usual, though | 
such astate of things is not unnatural at the close of the shipping | 
season. On the other side, prices for iron in South Stafford- 
shire are quite as firm as is compatible wiih an easier tendency | 
in the cost of fuel and labour; the quarterly meetings have 
inspired a certain amount of confidence, and orders are placed 
freely. In the latter district more furnaces are to be shortly | 
brought into work for the production of pig iron; in Scotland, } 
the number of furnaces in blast last Saturday was 117 out of | 
156 built, while at same date last year 123 were blowing; in | 
South Wales preparations for an extended trade are also re- | 
ported, although depression still rules, and advices from the | 
United States are not encouraging. Belgian competition has | 
excited much attention in Sheffield. Coal is in some districts 
rather dearer, but without affecting the iron trade. The | 
Wigan strike continues; some fear of a like rupture is ap- 
parent in Northumberland, but arbitration on the proposed re- 
duction of wages will probably be resorted to. In Scotland the 
miners are told that the time is near for a rise in wages, the 
iron trade of that part of the kingdom being exceptionally 
active, owing apparently to the reduced stocks of pig. | 

The produce markets show full average vitality, but the 
dearer money market has apparently little effect in the | 
absence of weak speculation. Sugar has been rather pressed 
for sale this week and prices show occasional weakness, 
refiners being, for their part, well stocked just now. Floating | 
cargoes are bought at full prices, as it is believed that an | 
improvement will take place owing to the deficient supplies in 
sight. Some descriptions ef Ceylon coffee have been in| 
special demand, and floating cargoes from Rio have been sold } 
at a continued advance; general business has not, however, 
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¢ | been very active in this market. Me esr Goddard’s tea report 
| for the week states that the market continues quiet, but 
steady, and holders as a rule are firm. Common teas are 
rather easier, both privately and at auction. The better kinds 
| | of red-leafs out of recent arrivals have been taken freely, at 
| full quotations, In pepper and some spices a fair business 
| at firm rates is reported. Rice has been in moderate demand. 
| In oils and tallow, according to Messrs Rose’s circular, daring 
the week a very large and, upon the whole, satisfactory busi- 
ness has been transacted, the only drawback being an advance 
in the Bank rate, which will naturally check operations of 
magnitude or of a speculative character. In metals, copper 
has been quiet at steady prices ; tin firm. 








EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, September 17.)—Cotton—For the first haif of | 
the week which is closing our market presented no new 
feature of interest, but on the receipt of telegrams reporting 
considerably reduced estimates in connection with the Ameri- 
can crop, and a reaction in Liverpool consequent thereon, 
exporting houses showed more disposition to buy. Holders 
| are disposed to wait for higher prices, and business is being 
checked accordingly. The intelligence above referred to is 
ere this well known in every cotton-growing village through- 
out Western India, and its influence will do much towards 
making prices open very high for the new crop. Already we 
learn that, even as regards last year’s growth, up-country agents 





are at a standstill, owing to the exorbitant prices demanded | 


since the news became public; and as for new Hingunghit it 
| is impossible now to contract unless at a first cost ‘out of all 
proportion to home valuations. The aggregate of sales re- 
ported locally during the week amounts to about 1,700 candies. 
| Crop Accounts—The rain which was so much wanted in 
| several of the districts has fallen, and, from all accounts, has 
done a great deal of good. Imports, &e.—The following are 
| the week’ s figures, viz. :— 


1873. 1874. 

bales. bales. 

Total shipments since Ist January ... 890,163 ... 1,168,694 
Receipts during week.........ssecsscssese S410 .«.. 1,252 
Exports Eee -  catihminpesernnenenes 2,220 ... 2,743 
Gioes tn TRAWDOOE 2c. .désveacevecssoseceve 1,595 ... 2,208 
Estimated stock .......ccccrcccsscssceseece 23,451... 34,790 


Below we append our quotations :—New cotton (market value 
| per candy 784 lbs.)—Oomrawuttee (Akote), ready, F. P., 184 rs; 
| Broach, M. G., ready, F. P., 200rs ; Bhownuggur, ready, 7 
176 rs; Sz uw-ginned Dharwar, ready, H. P., 186 rs; Compta, 
ready, H. P., 165 rs. 
(From the Cotton Cireular of the Imperial Ottoman Bank, 
| dated Alexandria, October 3.)—The urrivals of cotton during 
| the past week have increased considerably, and the daily aver- 
| age is now from 3,000 to 4,000 cantars. Only a very limited 
| supply of good cotton has yet come forward. Much dis- 
appointment is expressed with the general quality of the cotton 
| received, nevertheless it has all been taken up by the specula- 
| tors here. Agents as a rule are doing nothing, as either prices 
| are too high or the cotton they require is wanting on the 
| market. Good fair, with good staple suitable for a Bolton 
| Spinner, is worth from 104d to 10d, f.o.b., Alexandria. 
| _ (From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
| dated Port Elizabeth, September 5.)\—There has been an in- 
| creasing demand for fleece-washed and scoured wools, and for 
greasy wools suitable for washing; prices have gradually ad- 
vanced, and now stand about 4d higher for greasy, and 1d for 
washed sorts. The season being about over there is not much 
coming in, and the bulk of the arrivals are seedy. 

(From Messrs Thomas and Cook’s Wool Circular, dated 
October 9.)—The improved demand for English wool during 
the last few weeks has exercised a favourable influence on this 
market, and although there has been no important advance in 
prices, buyers for some time past have operated with more 
confidence, and stocks have moved off freely at market rates. 
The same disposition to purchase hasalso been manifest at these 
sales, which attracted a fair attendance of buyers. Nearly 
two-thirds of the wools offered passed the hammer, and the 
market is now left with unusually light stocks of nearly all 
discriptions. 

(From Messrs Blyth Bros. and Co.’s Sugar Report, dated 
Mauritius, September 17.)\—The weather has been more 
favourable. Sugar is still coming very slowly forward to 
market. Gloomy views continue to be expressed as to the 
production, and the general opinion appears to be that the 
outturn will not exceed 80,000 tons. There has been an active 
demand for grey vesous, and the market has been entirely 
cleared of the limited quantity that has come forward at an 
advance of about a shilling on the prices obtained at the open- 
ing of the market. Comparative statement of sugar stocks, 


Tor 100 atk 1874:—Crop 1874-75—In store in town, 


1873-74— in atore i in town, 


| date, 390,300 bags. Grey syrups, Nos 6 and 7, $3.25 to $3.40 
| per cwt, fob. ; grey vesous, No 12, $5.85 to ‘$5.90 per ewt, 
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f.o.b; Ist quality white crystals, $7.25 to $7.40 per ewt; Ist i 


qui ulity yellow crystals, $6.80 to $6.90 per cwt. 


(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated | 
September 15.)—Plantation Coffee—During the fortnight our 
market has fully responded to the depressing character of 
home advices, and it has been quite impossible to effect sales 
of new crop at recent prices, the result being a complete with- 
drawal both on the part of growers and shippers, pending a 
more settled condition of affairs. Whatever effect the re- 
ported large Brazil crop may have upon consuming markets, 
we hardly « expect to see a proportionate reduction in values | 
here, as the experience of the last season will induce planters | 
to reserve their produce as long:as possible, and the increasing | 
number of small orders that find their way here from the || 
continent and Australia constantly tend to give local quota- || 
tions a standard quite unwarranted by Mincing lane pri 

{ y g ¢ prices. | 
Sales of ready cofice in small parcels have been made at rates | 
varying from 19s 3d to 18s 6d according to quality, but buyers | 
are few, and the wants of these very limited, the demand being 
confined to the Mediterranean ports. The weather has not | 
been favourable for the new crop pickings. Estimates for the | 
new season varied, and we incline to the belief that about | 
800,000 cwts will be likely to represent our exports from 
1st proximo to 30th September, 1875. 

(From Messrs Jackson and 'lill’s Monthly Rice Circular, 
dated October 9.)—Our market has undergone some slight 
fluctuations. Remaining quict, with occasional sales at pre- 
vious rates for a week or two, it subsequently improved ; the 
demand from Liverpool and the continent springing up simul- 
taneously, caused rates to advance about 3d per ewt for 
cargoes off coast and to arrive, at which level a large business 
was effected. Spot rice in the meantime has remained 
stagnant, the millers being well supplied, no demand has ex- 
isted, and to make sales pressure has been necessary and 
the acceptance of rather lower rates. The future prospects, 
with the decrease afloat and the cessation of shipments, are, 
however, hopeful. The quantity now afloat for Europe is 
101,207 tons, against 148,215 tons, and the stock here is 

69,772 tons, against 29,179 tons last year. 


(From Messrs Matthew Clark and Sons’ Wine and Spirit 
Circular, dated October 10.)—Since our last advices, the 
brandy market has been unsettled by the failure of an operator. | 


for the gathering. Tae colour is fair, the wines have body, and 
the taste is clear and agreeable, and they haveno roughness. 
Oporto—The heat has burnt up the grapes most detrimentally 
for the future vintage. We fear the vintage will be a failure 
both in quality and | quantity. 


(From Messrs F. W. Heilgers and Co.’s Jute Report, dated 
Calcutta, September 15.)—In the early part of the fortnight 
under review values of loose jute were decidedly easier, in 
consequence of increased daily arrivals and continued un- 
favourable telegrams from the “ home” markets ; but latterly 
supplies have “not been coming in s0 briskly, and prices 
have advunced about 2 to 3 aunas per maund for good and 
fine qualities, which are scarce and in active demand. All the 
Greek firms and public balers, and most of the private baling | 
firms, are competing in the bazaar, business being chiefly done 
in low and middling descriptions at our undernoted quo- 
tations, viz. :—Good Serajgunge jute, 4 rs to 4.10 rs per bazaar 
maund ; medium ditto, 3.8 rs to 3.13 rs; common ditto, 2.12 rs 
to 3.4rs; good Naraingunge ditto, 3.12 rs to 4.2 rs; medium 
ditto, 3. 5 rs to 3.8 rs; Dowrah, 2.8 rs to 3 rs per bazaar maund. 


steeping places, and quality, so far as the colour is concerned, 
may be expected to improve in consequence as the season ad- 
vances. ‘The rivers are also becoming more navigable, 
whereby supplies are likely to be augmented shortly. In 
baled jute we anticipate a reaction in this respect before long, 
and in all probability the minimum rates at which contracts 
have passed will prove about the lowest of the season. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated October ra (0.)—Our market has maintained its im- 
proved condition, though no further amelioration has been 
observable during the week just ended. The demand has been 
fairly active, and the business done compares favourably with 
the previous week’s transactions. The quotations for new 
contracts have, if at all, not sufficiently differed from current 
rates to secure any but sy orders; several larger con- 
tracts have nevertheless found their way into manufacturers’ 
books, and there is reason to believe that those still held back 
may have to be concluded at higher rates if not entered 
shortly. The dispute in the Widnes district has somewhat 
enhanced the demand for alkalies, and prices have been 


8; total warehoused to date, 219,000 bags. Crop | | rather stiffer towards the latter part of last week. Unless 
175,300 bags; total warehoused to | some compromise be speedily arrived at, or new sources of 


supply opened, an early stoppage of production for want of 
fuel appears to be inevitable, and a considerable rise would ip 





This alarmed weak holders into pressing 1872's for sale, and 
in consequence quotations are depressed. Our report of the 
1874 crop is favourable, and the quality is considered satis- 
factory. Bordeaux—The weather continues most favourable 


There has been a good deal of rain lately throughout the jute 
districts, which will render much service in replenishing the 
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such a case result, as existing stocks are not abundant. 


of two years ago. Crop—The present indications are that 


Nitrate of soda has made another advance, and important | the crop will probably fall at least 180,000 bales under that 


sales have taken place at fifteen pence above late rates. The | 
expected arrivals are being rapidly disposed of, and still 
higher quotations are looked forward to. 





THE COTTON TRADE. 





[Up to the time of going to press our usual Liverpool Cotton 
Report had not arrived.—Ep. Econ. } 


LONDON.—Ocroser 15. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

There has been a firm market throughout the week, and a 
fair business has been transacted both on the spot and to arrive 
at former } rices. 

PRESENT QUOTATIONS. 


Fair to Good to Prices of Fair 


















. } 
| Ord. | Mid. . 
same time 
Description. to Mid, | Fair. oe Fur Fine. | 1873. | 1872 
| per 7 « lb} per ib | per tb jper Ibiper Ib 
a. | a dj da 4d4{d d 
Surat—Sawginned Dharwar... | ... 4} | 5t@ 6t | 6§@... | 6} 64 
IN sicteemichainiend aie append tb wt fa pe 
IIE faces die ecantecis Cm Sa ae oe Sw Pea 
OOMrawattee ......cccceeeveees { 3 43) 43 Bi SE) 6h ww 65, | 7% 
a 34 038 4: 5 5) oss 000 5 63 
ge 33h) 4h | 4th} BE | OR) Bt 
Madras—Tinnevelly .. msl on we | Oe 5 5k) 5 | 6 64 
NN Gi aipeninenichines «= 4h) OR | aE OBE) OB OBE OG 6 
Northern ...cccses..-- joe oe | 42 | BR OE) 6} | 63 
Coconada .....0..00 — 5 5t «63 ) 5S | 5¢ | 64 
Coimbatore, Salem -- | 42 | St Bt] 6 7 | SE | Ge 
nde...... oo ove 34 4¢ 43) 5b ... + 4] 
| eae oe 33 | 32 4 44) 5 63 | 3} 4i 
Sees om 4 44 442/| 6... 5 
West India, &c. seocseseesssesree » oo | 78) ve.) a Ol ee 
Brazil....... ouiemees ath wank 7% 8 8 ove 8} 9} 
African ......... ee” oo ta: ae ale ele Pe 
Australian and Fiji....ccccccsee | see one 63 7 8 | & 103 | 8} 9} 
Sea Island kinds 6 63 S Ww 12 13 146 )13 #/|17 
iti cceniniiddieentemnan 7 | 8 /12 13 [14 16 (14 117 
Sales to arrive—3, 800 bales Tinnevelly, at 5¢d to 53d, 


September-October and October-November, es “good fair ; ; 
bales Western Madras, at 54d, October-November, for 
fair—5,',.d to 54d, August to Nov ember, Canal and Cape, for 
good fair; 400 bales Northern, at 53d, August to October, 
for good fair; 100 bales Coconada, at 5,,d, July sailing, for 
fair red; total, 5,100 bales. 

Impor?s and DELIVERIES trom Jan. 1 to Oct. 15, with Srocks at Oct. 15. 












































76,660 | 
644 25 


51,678 


Surat Benga! | China 

and | Madras. | | Tinne- | | & ad and oo | Total. 

Scinde. y goon. Japan. | 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1874 10.707 | 83,081 | 59,978 6,897 ese 12,637 | 173,300 
IMPORTS .....0002 4 1873{ 6,648 | 78,484 | 38,395 | 108,683 eve 15,638 | 247,848 
1872} 21,811 | 96,521 | 61,998 | 155,420 eee 19,187 | 354,937 
187 6,224 | 96.283 | 64.712 | 66.368 ove | 14,682 | 247.269 
DELIVERIES .,.< 1873) 8,032 | 108,694 | 53,224) 86.144 ove 11,453 | 267,547 
vaph! 1872{ 12,190 | 107,232 | 40,197 | 106,370 |... 22,307 | 288,296 
_ (1874 7,782 | 31,913 | 35,470 | 32 = ose 3.332 } 111,157 
Srock, Oct. 15.. 1873, 7,836 | 27,883 | 42,721 ose 7,547 | 208,231 
1872! 18,935 | 51,291 | 55,072 "So 2'526 227,025 

Corron ArLoat to Evropge on October 16. 
7 onhen Liver- a seinen! Total, Total, 
‘pool, Ports. 1874. 1873. 

bales baies. | bales. 
38,776 | 92,420) 90,165 
on 104) 2,064 
8,167 | | 57,181 34,866 
4,034 | 33,945 | 165,702 
140 | 140 3.3290 
4,803 { 1,900 

BTS covecscccccccccscovoverecscescoserss| 77,418 3,398 } 31,117 | 188,593 

' 


1,450 | 30,973 | 143,026 


Circular, dated October 9 :— 


New York, Oct. 2.—Stock at interior towns, 30,000, against 
29,000 last year. Oct. 3—According to about 200 reports 
received from the south and south-west during the past week, 
the thermometer averaged 69°, with 9 per cent. of the time 
rainy. American Markets—During the past week cotton has 
again been in fair demand, and prices have been generally | 
very steady notwithstanding the increasing volume of sup- 
plies. Charleston is an exception to this rule, the closing 
quotations showing a net decline of ,',d to $d during the week, 
and New York is also lower, but this is chiefly owing to the 
adjustment of quotations to the New American Classification. 
Future deliveries at New York show a net advance of ,‘,¢ for 
December delivery and 4c for the later months. Receipts 


look large compared with those of last week or last year, but | 


only moderate in comparison with deliveries in the corre- 
sponding week of 1872. The increase is only what had been 
generally anticipated, and, putting aside last year, when re- 
ceipts were unavoidably retarded by the financial crisis, the 
total since lst September still falls considerably short of that 


——— 





| 
' 


: 


| of last year, which would bring the total just under 4,000,000 
bales as a maximum, but with a possibility and perhaps 
a probability of its falling considerably short of this. T 
actual result, however, will depend to a great extent on the 
character of the picking season. The worst feature in our 
accounts is that as a general rule it would appear that the 
plants injured by the drought have lost their vitality and 
ceased growing. 





The annexed is from Messrs Neil] Brothers and Co.’s Cotton 
Circular, dated October 15 :— 































To-day. Last week. Last year. 
bales, bales. bales. 
Recerrrs—At Gulf ports..........0000000 7,000 esoee 6,000 seeeee 5,000 
Atlantic ports ........0.0000 © UR DO0  ccacee OOED ccooee 10,000 
a 18,000 ...... 15,000 sees 25,000 
Prices to Liverpool, per sailing vessel, cost, treight, insurance, and six per cent, 
To-day. Last Week, 
ad d 
New Orleans, middling..........+0++ erceccecocsoncecs sovereee Sir ceeeeeree 8% 
Ditto, low middling ........... i= oe 745 
Mobile, middling  ...............s00++ FAS — cacccores 8; 
SOR, CNET MREIUNES «.cnsncssennesuiennaneenpbesoreenpenes 73 73 
Galveston, good ordinary .. 7°, 7% 
Ditto, low middling .. 743 732 
Charleston, middling..... 73 7 
Ditto, low mlddling .cccccccesssesesceccceces- 00 7% 7h 
Bavannah, MIddlng 2.00.0. :0.00-.sececeseveseeesee it 743 
Ditto, low middling ..........ccccecsesceees ores at} ooo 28 
Memphis, middling (per steamer) ...... .......+. —<  cnee son 
Ditto, low middling (ditto) ............c0--.seesceseeeee ose 20 eee 
New York, middling Uplands (per steamer) ccossesce Byhs — ceseceee - 8 
Ditto, low middling (ditto) ..........00-.sscsesereeeeeses TE. ‘penescces 7 
Oct. Nov. Dee. Jan. Feo. ar 
c ce c c 15 
N. York, low mid, Upland, future delivery... 15,4;... 15g... 153;... 154 .. eo. 16} 
BOSE WOE cccccencccveserenesioccenescesesssences ee a 154 ons 15}° see LER B00 «Tet ow 168 
This week, Last week. Last year. 
bales. bales. bales. 
Receipts, 7 days—At Gulf ports.... 44,000 ..... » 81,009 ceovee 27,000 
Atlantic ports .... 740,000... 58,000 see. 53,000 
Detel ccoscss eccceseccccsoocescoceees eqcccpennseces 118,000 scores 89,000 — aoeee + 78,000 
Total since Sept. 1—Gulf ports ......... 137,000  ccoves esesee 93,000 
Atlantic POrts ....0c VIGQVO ceoeee nee nvrevee 166,000 
All ports......... puaniininnneabeneia sebnbenenesiend 350,000 ...... ae 259,000 
Exports, 7 days—To Great Britain ........ 0 —$BABOD~ crceee B1000 wee 123000 
FEAMCO ccccocccesccoocccces ° rr e- oo: Seperen 6,000 
Other foreign ports...... 4,000 seeees 1,000 cesses 5,000 
OGRE ccsscocsccnsscnnnsonccsesccccocesen: nondeanise 89,000 secoce 22,000 ceoose 23,000 
Since Sept. 1......cccccs...0s co §«—§GB BOD ccoree = seve 74,000 
IDOE cacautienbosnnevupnedetensnreneniinebunssent 257,000  cssove 203,000 ...... 161,000 
Week's receipts at interior towns ............ 33,000 ...... 31,000 ..... - 25,000 
Day’s sales of futures at New York... 40,000 — ..co00 jae. een oo 
Week's —_ = on 165,000 ...... 137000 200.00 ° 
MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Oct. 15.—This market has retained its quiet 
tone anda moderate business only has been transacted. Some few 
sales of commen shirtings have been made at excessively low 
rates, but in cloth generally the production has not been 
cleared off. Yarns for export do not show much change. 
A rather better trade has been done for the continent, but not 
to any serious extent. For the home trade buyers act for 
immediate requirements, only the operations for the last few 
weeks having in most cases filled them up. 

COMPARATIVE STATEMENT OF THE Corton TRADE. 

















Price, Corresponding week in 
Raw Corton, Oct. 15, 
1874. 1873.) 1872.) 1871.) 1870. | 1869. 
sdisdisdisdisdisd 
Upland, middling perlb 0 8 (0 93 0 92 ... et wm 
Ditto, mid. fair. ooo, O S$ 1/0 OF 010} .. one. 
Pernambuco, fair... -- 0 8 (0 9b 0 OF O OF 0 8) 1 OF 
Ditto, good fair........cccccscsocesssssseseeres! O SE!O OF 0 940 95 0 9) 1 OF 
No. 40 MuLe Twist, fair, 2nd ‘quality coco 2 O28} 1 182 232 3)2 181 8 
No. 30 WaTER Twist, Gitte == antsee 1 Ob} 1 18:1 23'1 2/1 121 3 
26-in, 66 reed, Printer, 29 yds,4lbs20z- 5 14/5 43°5 44:5 3:5 466 0 
27-in, 72 reed, ditto, 5lbs2ozs, 6 44/5 74.6 74/6 6 | 6 6 | 8 0 
39-in, 60 reed, Gold End Shirtings, 37} 
Se eee ean 9 6 10 0/9 10$10 0| 9 7})i0 103 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs} 10 6 1S O /10 10$10 10320 9 |12 6 
40-in, 72 reed, ditto, ditto, @lbs 5 ozs, 11 2 12 0 il 10¢11 9 j11 10$13 3 
39-in, 44 reed, Red End Long Cloth, 36) 
yards, 9 Ibs pooccscocecwesosseccssescoosonsooses 8 48 73}8 2/9 139 1411 O 


NorrrncHamM.—A limited business has been done in the 
lace trade. Orders for hosiery goods are not placed very 
freely, either in the home or shipping branches, and the 
amount of business doing is only moderate. 
DunDEE.—Business has continued quiet. The demand for 
jute productions continues without improvement, and there is 
every likelihood of a good deal of machinery being stopped. 
BELFast.—Our staple trade remains languid. The supplies 
of flax brought to the markets of Ulster are Lut small, farmers 
holding back in the pie eeamrnee of improved prices. 
MIDDLESBROUGH he market was fairly attended. There 


was not a strong demand for pig iron if forge kinds be ex- 


cepted. The plate makers are well engaged, and there isa 
fair prospect for work for the remainder of the year. The 
rail makers, many of them, are very low of orders, but the 
inquiries within the last week or two, have improved. 
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Oct. 17, 1874.] 

Braprorp.—The inquiry for wool is restricted, without 
change in quotations. The continuous consumption is large, 
and prices in the country are stiff. The yarn market con- 
tinues inactive. Spinners are still well employed on old 
contraces, and perfectly indifferent as to new, except at full 
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rates. The piece marketis withoutimprovement. Pricesare firm. | 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—October 2, 


There has been a dull and rather depressed market for flour | 


the past week; still no considerable decline can be quoted. 
The demand, if less active for export to Great Britain, has been 
pretty general from other quarters, while receipts have been 
moderate. Latterly, also, holders have been strengthened by 
the advance in wheat and by a general revival of confidence 
respecting the future of the market. The wheat market has 
been more active, and prices have recovered a portion of the 
late decline. This is especially true of spring wheat. A large 
portion of the current receipts have been sent to store, to be 
held for higher prices, and there has been some speculative 
buying. Winter wheats, not having this aid, are without 
decided improvement. Yesterday the advance was so decided 
as to check business. It is probable that we shall have a large 
stock in store at the close of inland navigation. Indian corn 
has been fairly active, but at weakening prices. Speculation 
has subsided partially in the Western markets, and they are 
generally lower. Barley has been dull, and, under more liberal 
supplies coming forward, prices have been drooping. 

he foliowing are the closing quotations :—Flour: Superfine 
State and Western, $4.60 to $4.85; extra State, &c., $5.10 to 
$5.35; Western spring wheat extras, $5.00 to $5.40; ditto winter 
wheat extras and double extras, $5.25 to $8.00; city shipping 
extras, $5.25 to $5.85; city trade and family brands, $6.00 to 
$7.50; Southern bakers’ and family brands, $7.00 to $8.25; 
Southern shipping extras, $5.50 to $6.50; rye flour, superfine, 
$5.00 to $5.40; corn meal, Western, &c., $4.50 to $5.00 per bri. 
Grain: Wheat, No. 1 spring, $1.22 to $1.24; white, $1.27 to 
$1.40. Corn, Western mixed, 95c to 96c. Rye, 95c to 98c. 
Oats, mixed, 60c to 63c. Peas, Canada, $1.20 to $1.40 per bushel. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Frrpay Evenina. 

The weather during the greater part of the week having 
been wet and unfavourable for thrashing, the supplies of 
English wheat have fallen off, and this has tended to support 
prices, which, in some of the agricultural markets, have risen 
ls per quarter. On the other hand, foreign imports continue 
up to the recent average; whilst the supplies on passage are 
at length, as had been expected, perceptibly increasing. 
Already they exceed a million of quarters; and the mild 
open weather promises the opportunity of prolonged ship- 
ments from some of the principal producing countries. 
Purchases are, in consequence, made w'th considerable 
reserve, and the most striking feature of the trade 
during the week has been the prevailing dulness. The 
advance just noticed has not been obtainable in the chief con- 
suming markets, and in some of the Scotch ports quotations 
have given way Is per qr. 

At Mark lane values have remained nearly stationary, with 
a very slack trade. Flour has been dull of sale, and in some 
of the outports of the North has declined 6d per barrel and 
ls to 2s per sack, but London rates are unaltered. The 
deliveries of barley from farmers continue, according to 
official returns, much above the usual average at this 
period, but from abroad the arrivals have moderated. The 
best malting qualities uphold late values, but secondary and 
grinding descriptions have receded 1s per qr. The quantity 
afloat for this country is still heavy, and much more than at 
this time last year. Beans remain as last quoted. With the 
prospect of better supplies from the new crop of Canadian, 
peas are obtainable at 1s per gr reduction from late extreme 
rates. Oats have not arrived largely, but the relative cheap- 
ness of feeding barley keeps this market in check, and with 
a slow trade the tendency of prices has been rather in favour 
of buyers. Maize from the same cause is also a dull sale. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 21 in number. Total last week, 
13 ; total since Jan. 1, 1,864; total to same time last year, 
1,892. Wheat—The arrivals off the coast have been moderate, 
consisting of 12 cargoes including 4 steamers. The demand 
has been extremely slow, and although the price paid for fine 
American winter wheat has been equal to former rates, this 
does not apply to cargoes of other descriptions, which must be 
considered 1s to 2s cheaper, the market being, in fact, un- 
settled and irregular. For forward delivery the tendency bas 
also been downwards, more especially for Ghirkas, which are 
offering at 42s per 492 1b s/d, for 9 pood 30 lb, by steamers. 














| market again showec a tendency to improvement, as the statistical 
| position is favourable to importers. 
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Saip ARRIVALS THIS WEEK. 
Wheat. 


Barley, Malt, Oats. Maize, Flour, 
ars. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1440 2420 10600 ... 150 a 
a een eos at to ere ee © eee wee ave 
Foreigt. ...cosseee 34690 ... 31070 ws 45130 1900 woe f 760 


1970 bris 
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| COLONIAL AND FOREIGN PRODUCE MARKET:. 
| 


TRANSACTIONS OF THE WEEK. 
For Report oF Tus Day’s MARKETS SEE PosTscrRiPt. 
Mincine Lang, Fripay Mornino. 
SvuGcar.—During the week some of the effected sales have been at 
6d and, in exceptional cases, at a greater reduction, but yesterday the 


More inquiry prevails for low 
qualities, the later transactions bringing prives to about the same level 
as last week. West India has sold tu the extent of 933 casks, the 
refining sorts being rather easier in price. Barbadoes by auction only 
partly sold at previous rates. Some very fine crystalised yellow 
Demerara sold at 29s to 30s. 906 bags crystalised Berbice at 26s to 
273 6d. Refined has sold upon lower terms; also French beet for 
autumn delivery. The large deliveries and comparatively light im- 
ports have led to a further important decrease in the stock, which by 
latest returns was 189.700 tons in the chief ports of the United 
Kingdom, against 222,300 last year and 182,550 tons in 1872 at the 
same date. 
[Imports and Dettvenrzs of Svear into Lonpon Oct. 10, with Stocks on hand. 


1874 1873 1872 1871 
Feaported ...ccccccccsess tons 222050 ... 207600 171300 ... 165050 
Delivery .......cccccccereseee 213000 oe 184900 137900 ... 17.000 
BINGE kcccsssceswaveneaesemcsons 89820 89550 73520 63700 


Mauritius.—4,011 bags sold at rather lower quotations: soft brown, 
19s to 21s; middling to good pale grey, 223 to 23s 6d; gainy, 243 to 
24s 6d. 

Madras.—4,500 bags jaggery at 16s 3d. 

Java.—7,000 bags low brown syrups, by private contract, at 17s; 
1,050 baskets, by auction, brown and yellow 20s 6d to 22s 6d; strong 
dry quality and grainy, 23s to 25s 6d. 

Siam.—9,386 bags of old import sold at and after the sales at an 
average reduction of about 6d: brown and yellow, 19s to 22s 6d; gool 
dry yellow, 25s to 25s 6d. 

Manila.—8,000 bags Ilo Ilo sold at 17s 94; subsequently 18,000 bags | 
at 18s. 3,170 bags common clayed Manila, ex late sale, at 193. 400 
tons Taal at 18s. 

Other Foreign.—228 casks Cuba were bought in, and since sold at 
21s 6d for brown and low yellow. 342 casks 111 barrels Porto Rico were 
bought in at 24s (id to 27s; for low to good yellow being above the 
market value. 

Floating Cargoes.—One of Porto Rico at 25s for the United | 
Kingdom. 

Refined.—The market has been quiet, and in some cases prices | 
about 3d to 6d lower than last week have been accepted. No change 
in foreign goods Clyde crushed steady. 

Beet Sugar.—Latest contracts include 88 per cent. at 23s 6d for 
October, and crystals at 27s to 27s 3d per cwt. 

MotassEs.—A small parcel of Dominica at 14s 6d per cwtis the | 
only business reported. 

Rum.—The market has been dull with limited transactions, in- 
cluding Demerara at 2s 4d per proof gallon. | 

CorrEE.—There has been more general demand this week, at prices 
rather higher than last quoted, with a steady business by private con- 
tract. The de:iveries continue good, and the stock will be further reduced | 
by the time the new crops begin to come forward. 1,344 casks 208 | 
barrels 1,144 bags plantation Ceylon by auction chiefly sold: low 
middling to middling, 107s to 112s; good middling to fine, 112s 6d to | 
117s 6d, small berry in proportion. 3° casks 2,148 bags native all sold : 
good to fine ordinary, 86s 6d to 89s; bold, 91s 6d to 94s 6d; ordinary | 
mixed of old import, 85s to 85s Gd. 195 cases 1,097 bags East India 
chiefly in small parcels, scld: Wynaad &c., 107s to 109s 6d ; Neilgherry, | 
109s to 115s 6d; good Mysore, 112s 6d; native East India at 87s. | 
445 bags Manila at 84s 6d to 91s. 841 bags Singapore at 88s 6d to 89s | 
for bold Bontyne. 152 half-bales Mocha at 110s to 113s for mixed 
small berry. 17 casks 232 barrels 235 bags Jamaica at 85s 6d to 
92s 6d for good to fine ordinary; pale greenish to good colory, 100s 6d | 
to 116s 6d. 1,460 bags washed Rio were bought in at 104s to 110s. 
3,939 bags other foreign chiefly sold: Guatimala and Central American, 
8ls 6d to 102s 6d; Maracabo, 87s to 90s; Porto Rico, 103s to 111s. | 
By private contract several parcels East India and Native coffee have 
found buyers. Rio has sold at 68s to 95s. A cargo of Santos at about 
82s per cwt. The sale ef the Netherlands Trading Company, fixed for | 
the 21st inst., is 100,600 bags, or about 25,000 bags more than in 1873. 

imports and Dgtiverizs of Corres in London to Oct, 10, with Stocks on haud, 




















1874 1873 1872 1871 
Temports,.cccorcses.cccscssseres tons 51670 61950 ... 52)39 53680 
Delivery .cc......00ccssccsesscseres 34880 16280 .. 15390 ... 17600 
Export ...... eeererseere cocncosencees 27010. 39700 w. 35480 4500) 
Bee eienncc0..c+--coccecestocssocssoese 16930 ... 15450 19870 20820 


Cocoa.—At Tuesday’s sale 1,370 Grenada sold with spirit at rather 
higher rates, from 44s to 49s for common to fair, and at 49s 6d to | 
56s 6d tor good to fine. A small parcel of 30 bags Trinidad sold oe 
last week’s quotations. 596 bags foreign withdrawn. A few! 


parcels of Guayaquil have sold by private contract at 453 to 54s 


} 

per cwt. ; 
Tea,—A more quiet tone has pervaded the market. Fine grades of | 
new season’s congou generally have been in limited cemand. <A | 


Fine Souchong has 
Fair 


moderate business only done in Foo Chow teas. 
fallen about id per lb, 13,816 packages by auction chiefly sold. 
black-leaf congou of old import went steadily; also Moyune green A 
goud quality, while Ping Suey tea continues depressed. Scerted kinds | 
are without material change. There have been only 2,682 chests 

Indian by auction, and prices are nearly the same as last re 


Green teas are depressed and lower. 
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) LixsEED.—The market has been rather active. 
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Rice. —F : of Necrancie Arracan have sold at lower rates Oirs.—No change to report in common fish oils. Sperm in second 
chiefly for th continent at 8s 62, and subsequently one at 88 74d. One | hands is worth about 105/. Olive has met a steady demand. Business | 
Jassein at 9s Gd, Liverpool quay terms; one Rangoon, same terme, at | in Gioja, at 43/ per tun, and the lower sorts in proportion. Tunis for | 


9s 103d. Transactions on the spot have been rather limited, including 
| about 2 25,000 bags: white Bengal at Cs 3d to 12s 43d; Madras at 9s 
to 9s 45d. 
| lmurorts and | 


ELIVERIES Of Kice to Oct. 10, with Stocks on hana. 


1874 1873 1872 1871 
Imports. seoestOn8 157000 92230 61890 .. 72070 
Daliveries,......ccrsccrsssccccscee oe 134360 ... 95300 80520 83780 
Stock ..... ecsccovese GROG0 wee 28870 oe 20580 41600 





S$aco.— 426 bags sold at about last week’s rates : 
to 18s 3d; bol, a fow lots 17s per cwt. 

Saco Fiour.—1,527 bags Singapore were bought in 15s 2d. 

Tapioca.—722 bags Singapore part sold at 17d to 24d per Ib. 

Peart Tapioca.—185 bags pat ‘t sold, extra bold, 21s 6d; bold white 
medium, 23s 6¢ per cwt. 

Brack Prerrer.—Prices are about the same as last quoted. Several 
parcels of Penang have sold during the week most recently at 6d to 
6,4. 1,081 bags Singapore by auction were chiefly withdrawn, a few 
lots selling at 6jd. A small parcel of Malabar sold 6d for half heavy, 
and 7$d to 7jd per lb for heavy. 

Wuire Perrer.—The market is very steady. During the week 
some business reported to arrive, price not given. 376 bags Singapore 
by auction sold at 8$d to 83d per lb for common to good rather bold. 

Orner Srice.—At the public sales prices have varied but slightly. 
12 cases Penang nutmegs sold at steady rates as follows: 78's, at 3s 6d 
to 3s 7d; 72’s, 3s 8d; defective limed, 2s 4d to 2s 6d. 50 boxes low 
Java withdrawn. 14 cases Penang mace part sold: ordinary fair to 
good, 2s 9d to 3s 5d; chips and broken, Is 7d. 8 packages low wormy 
Cochin, at 2s 6d to 2s 9d per lb. 70 packages Zanzibar cloves at 1s 3id 
to ls 44d fur middling. Privately, sales at 1s 4d to 1s 5d. At auction 42 
bales Ceylon cinnamon part sold: Ist sort, 3s; 2nd, 2s 4d; 3rd, at2s per lb. 
463 barrels Jamaica ginger sold steadily: low to good ordinary, 74s to 79s ; 
small medium to middling, 80s to 88s; good to fine, 973 to 155s. 32 
cases Cochin : fine bold, 127s 6d; good ordinary rough at 84s per cwt. 
Pimento is quiet, and 336 bags only part sold at 3gd per lb for fair 
quality jast landed. 

SHettac.—A good demand has prevailed at rather higher prices. The 
sales include D C orange at 14/ 10s to 14/ 15s; fine native orange at 
13/ 12s 6d to 13/ 15s; A C garnet at 10/ 15s. chests by auction 
about half sold at above rates for native orange; 12/ 7s 6d to 12/17s 6d 
per ewt. for good button, with blocks in proportion. 

SaLrreTRE.—The market is firmer, ratker higher rates being paid 
and a further advance demanded. 150 tons Bengal have sold to arrive 
at 21s 9d to 21s 10$d. 50 tons landing at 21s 9d usual terms. 

Imports and De.ivertes of SALTPeTRE to Oct. 10, with Srocxs on hand, 


small grain, 17s 9d 


L783 


1874 1873 i872 1871 
Imported ......cccces- veeetON8 «66330 ne «10360 ... 10030 6 8960 
Total delivered ....cccc.cescsees « 7820 w«. 6250 .. 8600 .. 28C 
BNE cscctevnvesccnansnnnsapmepeetese 299) 4660 .. 3720 2060 


Inpico.—At the sales, which commenced on Monday, 11,807 chests 
were offered, here has been a good demand for all desirable quali- 
ties of Bengal, and anacvance up to 4d or even 6d paid. Common to 
mixed brought 2d to 4d over the previous sale rates. The same re- 
merks almost apply to Kurpahs. Dry leaf Madras sells at July quota- 
tions. The sales will not be brought to a finish until Monday next. 

CocutneaL.—At Wednesday’s public sales 765 bags Teneriffe partly 
sold at steady rates: silver, ls 1lld to 28 1d; black, 2s 1d to 3s 6d. 
$21 bags Honduras wegt at rather lower prices for silvers, excepting 
the better sorts: ordinary to good, 23 to 2s 4d; pasty, 1s 9d to 1s 11d; 
blacks, 2s to 2s 34. 67 bags Mexican, 1s 94 per Jb. 

Orner DrysaLrery Goops.—Gambier steady. Business has been done 
in block at 26s to 26s 3d ex quay. Cutch is firm. 73 chests lac dye sold: 
DT at 11d to 11%d; BM at 53d per lb. 132 packages Persian 
safflower were bought, most at lbs to 40s. 830 bags Bengal turmeric 
part sold at 22s 3d to 22s 9d. 202 bags Madras at 17s to 19s 3d 
per cwt. 

Merats.—The markets have been steady, and in some instances 
rather higher. Tin has fluctuated in price, but latest sales show an 
advance. Straits, 92/ to 92/10s; Australian, 91/; English, 97/ to 98/. 
English lead sold at a further improvement in price; the best brands 
of English at 22/ 12s 6d to22/ 15s. The iron trade ‘does not exhibit 
any change for the better. Scotch pig has sold at 85s to 83s 3d cash, 
this morning’s quotation being 84s—a decline of about 2s 6d for the 
week, Rails and common bar iron the same as last quoted. Silesian 
spelter firm at 23/5s. A moderate quantity of Chili copper has sold, 
ana the advance of last week is barely maintained. Common, 83/ cash; 
finest brands, 85/ 10s. Small sales of Australian: Banca at 90/ 10s ; 
Walaroo at 97/. Of 160 tons sheet zinc, rolled at the London mills, at 
auction, 130 tons sold at 28/ 12s 6d to 29/ per ton. 

Hemr.—Transactions in Manila have been upon a limited scale by 
private contract, including 1,500 bales at 30/ 10s to 38/ 10s, ana the 
sound part of 201 bales, by auction, was bought in at 33/ 10s per ton. 

Jure.—The depression in the Dundee markets generally, in the 
reported large crop this season, and the absence of speculators tend to 
restrict business. At the public sales on Wednesday bids eculd not be 
obtained even at lower prices, and the sound portion of 11,917 bales 
was chiefly withdrawn. A few parcels sound and damaged went rather 
uader valuations. About 10,000 bales sold to arrive at 11/ to 15/ 15s 

ton. 
Sales of Calcutta at 
56s 3d to 56s 6d, ex ship; to arrive, distant shipments, quoted 57s to 
58s. Bombay, 58s to 68s 6d. A large business in Azov seed to arrive : 
autumn shipment for the continent’at 53s; steamers, 52s 6d; cargoes for 
this kingdom at proportionate prices; spring shipments for the former 
53s 6d to 54s. A coast cargo at 54s per qr. 

PrrroLeum.—A steady business. Present quotation of American 
refined, 9d to 93d, according to quality ; to the end of the year, 94d to 
93d. January to April, 10d per gallon. 

Spits TourPentiInE.—Quiet at 26s 3d for American ; 


next two 
months, 26s 9d per cwt. 


_—_——— 


_——-- 
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irrival, quoted 39/ 10s per tun, guaranteed. 
oil is steady. On the spot, 26/ 15s to 27/. English brown rape, 29/ 10s; | 
November and December, 29/ 15s to 30/; January to April, 30/ 10s to 
30/15s Refived, 31/10s. Palm firth. Lagos, 36/. A large cargo has 
sold at 35/. A rather active demand prevails for cocoa-nut. Ceylon | 
has advanced to 36/. For arrival, 37/ paid. October and November | 
shipment. Fine Cochin on the spot has made 44/ to 44/ 5s per tun. 
TaLttow.—A further advance has been paid for Russian. 
Petersburg, 435 9d; new, 47s; Oct. to Dec., 47s 9d to 47s 3d; 
March, 48s; March, 188 pe rewt. The decrease in the shipments here | 
continues very heavy; the deliveries have improved, and the stock has | | 
fallen to a lower point than usual. 
PARTICULARS OF TALLOW—Monday, October 12. } 
1873. 1874. | 


The market for linseed 


Old } 
Jan. to | 





1871. 1872. 
° caske, caske, caske, casks. 
Stock this day........ quennnene - 20,140 .- 37,722 34,016 ... 20,070 { 
Delivery last Week  .....0000 3,158 .. 2252 ... 1,583 .. 1,700 | 
Ditte since lst June...... 44,333 ... 35,218 ... 26,147 ... 21,486 | 
Arrivals last week = ........ - 186 .. 4,680 5,324 .. 146% 
Ditte since Ist Juve...... 35,478 ... 40,724 35,765 ... 16,645 
UNOUNEE Ele chnecdtacsscocdese 483s0d ... 448 @d 43s0d .., 468 0d 
Price of tewn ....... w» «48800 46s 64 45s0d ... 428 9d 
POSTSCRIPT. Farmar Evenine. 


Sucar.—At auction 11,534 bags China brought rather higher rates : 
low to good soft brown, 16s to 18s; wet, 15s; 3,845 bags Egyptian part 
sold at 18s 6d to 21s for soft qualities ; 301 bags white French crystals 
withdrawn at 293 6d; 533 casks West India sold, including Barbadoes 
by auction, making 1,481 casks for the week. Privately 23,000 bags 
Manila: Ilo Ilo at 18s; sun-dried, 20s 3d to 20s 6d ; 1,500 bags Jaggery 
at 15s 6d. A cargo of West India at 22s for the United Kingdom. 

Correr.—440 casks 43 barrels 202 bags plautation Ceylon by auction 
part sold at steady rates; also part of 631 bags native Ceylon ; 137 pkgs. 
Mocha partly realised 111s 6d to 112s for small mixed berry. 1,257 | 
bags ordinary native Cochin sold at 86s to 863 6d. 157 cases 664 bags 
East India, including Mysore: medium palish, 110s 6d; bold, 115s 6d; 
4 chests 194 bags Jamaica bought in; 491 bags Rio sold at 83s 6d to 
88s; 920 bags foreign partly sold on former terms. 

Sar JTPETRE.—50 tons Bengal to arrive at 22s. 

SHELLAC.—354 chests about half sold at rather higher rates. 
orange has sold at 15/ by private contract. | 

Merats.—Scoteh pig, 83s to 83s 6d cash. 

O1m.—571 packages cocoa-nut by auction part sold: Cochin, 43/ 10s ; | 
| 
| 


SS 





Fine 


Ceylon up to 37/ 5s per tun. 

TALLOW.—Town-made advanced to 44s 3d. 
went rather dearer, and nearly 600 solc: 
beef, 39s to 42s Gd per ewt. 


677 casks Australian 
mutton, 39s 9d to 44s 6d; 





ADDITIONAL NOTICES. 

Tga.—A considerable business has been done in medium congous 
from ls ld to 1s 44. The market remains quiet but firm, and quota- 
tions are unaltered. 

Green Fruit.—The report of Messrs Keeling and Hunt states | 
further arrivals. Oranges from Sicily have sold at good prices. 
Malaga lemons in good demand. More inquiry for Brazil and Barcelona | 
nuts. Black Spanish nuts selling very freely. Almeria grapes 
realising rates according to condition, fine quality being wanted. 
Lisbon grapes without alteration. French walnuts adv: 1 
Chesnuts meet a ready sale. Oporto onions in moderate request. A 
few pineapples from Antigua sold fairly. 

Drr Fruit.—Currants are selling steadily without much alteration 
in prices, the trade seems settling into fair work for the rest of the 
year. The deliveries are improving, and the choice of samples is ex- 
tensive. Valencias are not selling freely, buyers hoping to get lower 
prices, which importers steadily resist, About a third of 96,000 pack 
ages icund buyers at auction at last week’s prices, only very ordinary 
or seconds being sold at lower quotations. Sultanas are selling better, 
and supplies coming forward are small. Muscatels dull, and no stock. 
Turkish figs obtain prices commensurate with their uniform good 
quality, but there is not a large choice of samples on the market. 

EnGitsn Woot very quiet, but prices firm. 

F.iax.— Market steady. 

Hemp.—Market very quiet both for Russian and Manilla, but quota- 
tions are unaltered. 

Smx.—Market very firm, and a large business doing in China silk at | 
very full rates. 

Seeps.—Very little business has been passing in seeds during the 
past week at unaltered prices. 

Topacco. — There has been considerable demand for American 
tobacco during the last few days, and large transactions would have 
been entered into had there been a better supply in the market. The 
late reports as to the severe frost in the States has induced holders to 
be more firm than before. In substi‘utes there has been a large busi- 
ness done, and segar tobacco continues in demand. 

Learuer.—There is scarcely any change to report in the Jeather 
market since our last report. The demand has been of an average 
extent at previons quotations. The supply at Leadenhall on Tuesday 
was not large, but in most cases adequate to the demand, which was 
principally for the articles lately enumerated, light English butts of the 
best qualities being more particularly scarce. 

Metats.—The business of the week has been above an average. 
Copper has continued in request, and full quotations have been paid. 
Iron is simply steady. Tin has met with a more ready sale, and is 
rather dearer. Spelter continues to hold the advanced quotations. 
Lead, notwithstanding late advances in price, is hard to find for prompt 
delivery. Tin plates in good demand. 














METROPOLITAN CATTLE MARKET. 
Monpay, Oct. 12.—The total imports of foreign stock into London 
last week consisted of 22,883 head. In the corresponding week last 
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year we received 9,042; in 1872, 11,397; in 1871, 14,595; in 1870, 
11.548: and in 1869, 9,037 head. 
A dull tone has pervaded the cattle trade to-day. I 

stock have been on offer, and, being in excess of requirements, prices 
have a drooping tendency. From our own grazing districts the receipts 
of beasts have been moderate, but the quality has been indifferent. 
The demand has been heavy, and the best Scots and crosses have 
changed hands at 6s 4d to €s 6d per Slbs. From Lincolnshire, 
Leicestershire, and Northamptonshire we received about 1,640, from 
Scotland 115, from other parts of England about 400, and from Ireland 
about 700 head. The foreign side of the market has been well supplied 
with beasts. From Tonning there have been 2,940, Spanish 90, Gothen- 
burg 32, and Dutch 800. The demand has 
| prices. 
slow inquiry has been experienced at about ate rates. 


been dull at drooping 


and half-breds have made 5s 8d to 5s 10d per 8lbs. The cali trade | 
| has been very dull, at a decided reduction. 
SUPPLIES ON SALE. 
Oct. 13, 1873 Oct. 12, 1374. 


Beasts . 






seeeeeceee 5 ) 6,600 
Sheep ... 14,60 weve 21,300 
Calves . ) 100 
BARS ovocccsasnveneccsocnnccesscenesseescossocescos ° AZO  anesceceesesces 110 


METROPOLITAN MEAT MARKET. 


Oct. 16.—A full average supply of meat has been on offer. The | 


trade has been dull at barely late rates :— 
Per 8lbs by the carcase, 








s d s a] s d s ad 
Inferior beef....... 3 0 to3 6 Inferior mt 3 te 4 
Middling ditto .... 3 8 4 2/| Middling d t 0 4 
Prime large ditto... £10 5 0O| Prime ditto 5 0 5 
Prime small ditto ........... 5 0 De Be RE MEE weascccctoresesminns OO i 8 
1 Veal cccccoees eeereseereceses scocee 4 10 GS Bf BORE POLK. ..cccscsccsescsvosces 5 0 5 4 


POTATO MARKETS. 

BorovuGH AND SPITALFIELDS, Oct. 16.—With short supplies of English 
and foreign potatoes on sale, trade at these markets continues steady, 
without change in prices :—Good regents, $s to 90s; ordinary, ditto, 
75s to 80s; and kidneys, 100s to 110s per ton 


COAL MARKET. 











Oct. 12. Oct. 14. Oct. 16, 
s ad sod s a 
SUOR NEED BERR. nccnccsctennsesoscocsnansoncsencenss BBO scones ee ° 
Bebside West Hartley ...... © eee 23 3 ‘ 
Hastings Hartley ............ ee SE ese ee 
Wallsend—Lambton ........... DO. xtion + wa @ 
Tunstali.......... Gencacontetccsen SD ccccs wee tstbens 25 3 
East Hartlepool ............se000 pw ee OD ose SF S. wcance 27 3 
TOD sscememeosedonnes —— a ae ° oes 
IOGE, occcegtesenvcccensccnvecepncens so esenn: ee Cone 27 6 
BRARIOM... ciccsnnciotenton . co meme os 0 eee ae OG 
Original Hartlepool ee a wn af © 
TORO  caccccvncenecceses oe vie, Senetan ie Gabon 26 6 
Hetton Ly ens ..........ccc0c-seee . co eweene eee — eeeeee 25 3 





LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Ocr. 15.—Very little has been done since the close of our publie sale 
here, but the market bears a firm aspect, as stocks of all clean, 1 
descriptions are within limited compass, About 600 bales alpaca have 
been sold at 2s 6$d and 2s 7$d, and 150 bags mobair at 33 54d per Ib. 
On Wednesday next about 3,700 bales River Plate sheepsk.ns will be 
offered here at public auction. 











—_—_—— 


Che Gasette. 


Tverspay, October 13. 
BANKRUPTS. 

William Macaire, Duke street, Lineoln’s-inn fields, licensed victualler. 
Richard Sykes, Cambridge road, Kilburn, boot dealer. 
Thomas Byrne, Liverpool, merchant. 
Dancan Bebb King, Windsor, timber merchant. 
John Kates Richardson, Levenshulme, near Manchester, Wine merchant. 
Thomas Smith, Nottingham, grocer’s assistant. 

SCOTCH SEQUESTRATIONS. 
Alexander Walker, Pollockshaws, rope spinner. 
Robert M‘Kellar, Kilmarnock, wine merchant. 
David Clarkson, Craighead Mill, Kilwinning, miller. 
George Baillie, Easter Whin, Stirlingshire, farmer. 





THE GAZETTE OF LAST NIGHT. 


PANKRUPTS. 

Alphonse Guttman, Phillip lane, Addle street, London, warehouseman. 
Frederick Henry Greer, ca Publishing Company, Regent street, 

publisher and bookseller. 
Thomas Benjamin Reed, Brunswick place, Birchington, Kent, builder. 
Richard Goldby, King street, Wigan, tobacconist. 
J. D. Ball, Barrow-in-Furness, eating house keeper. 
John Mayor, Byrom street, Liverpool, provision dealer. 
| Ebenezer Griffiths, King street, Oldham, watchmaker. 
| George Caldwell, Atherton, Lancaster, wholesale merchant. 
William Hutchinson, North Urn, near Elwick, Durham, farmer. 


SCOTCH SEQUESTRATIONS. 
Jobn Jamieson, Gardner street, Glasgow, wine and spirit merchant. 
Thomas Calder, Market buildings, Aberdeen, tailor and elothier. 
James Peat Anderson, Glasgow, coal merchant. 
| William Davidson, Academy street, Inverness, bootmaker. 








Large supplies of | 


A good supply of sheep has been in the pens, for which a very | 
The best downs | 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles 
41 weeks ending Oct. 


in the 
10, 1874, showing the Stock on Oct. 10, compared with 
the corresponding period of 19873. 
FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 

the head House Consumption, 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


IMPORTED. 













































EXPORTED, Home Consump STOCK. 
British eS 
Piantation.| 1873 1874 1873 1874 1873 1374 1873 | 1874 
> pails a ninatennis baasimeasaanl 
tons tons tons tens tons tons tons 
West India. .) 95546 | 103953 1201 79344 33449 | 26840 
Mauritius ...) 12407 | 19522 727 13066 | 712 7278 
Bengal & Pg 6166 6761 360 4567 | \47 3093 
Madras ...... 15134 3403 798 3 10262 6654 106 | 4913 
Total B. P.| 129503 | 133639 3086 5 | 106239 60014 | 41724 
iecelipimeiceanig 5 | == 
Foreign. 2 | 
Siazn, Xe....... 503 »™ | 17160} 19944 29374] 34302 
Cuba & Hay. | 339 =o } 11621 Sti ded 258C 5036 
Brazil.........| 12350 12531 451 aS | 9345 11246 3793 | 4416 
P. Rico, &c.... 3713 5613 | 628 fe 1505 10 1086 2476 
Beetroot...... 26024 | 37136 cis 30470 723 1304 1864 
Total Frgi a 73862 | 83597) 33637] 48004 
Grand Total; 207601 2043 1) > 179841 212970 8955) | 89918 
MOLASSES 
IMPORTED. Stock 
tons tons tons tons 
West India... 8065 1159 163 | 677 
Foreign ...... 2 255 79 56 
Total $330 £714 247 733 
MELADO 79 2 ) 2 
Exportep & Dz- 7 
IMPORTED. LIVERED TO Vat. Home Consump. STOCK, 






































rg g gals gals 
West India.../2268825 32374245 1450125 1447335 1497465 2130795 
Fast In lia...) 216210 £95135 ‘ 10 4020 15 ) 34085 | 228510 
Foreign ..... 87525 | 567990 66330 | 329355 17685 60120 67515 | 291600 
| EXPORTED. 
Osten 113920 1418820 | 712160 | 847620 | 254790 | 352080 | 300140 | 398745 
Total -/3716510 5786190 {1992949 |2472390 (1826620 2010735 '2000105 |3049650 
COCOA, 
— 
Impro ) EXPORTED. Home Consumr. SrTock. 
cwts cwts ewts cwts ev ( cwts 
t Lu25 65045 7A74 92 5h44 65109 5-604 10796 
3i@74 4297 1+270 24219 14132 j 1 L6747 30647 
Tot 154520 103920 | 235744 29611 705 81410 | 86351 ' 71443 
COFFEE. 
tons Lons tous tons tons lull tons loos 
West Indiz... 313 596 2307 2054 617 1120 619 | 831 
Ceylon ......) 36075 $37 22840 Li96l 106 53 7923 7138 7402 
| Ea-t India... 8365 YS20 Suv 1 J384 331 Ju4 2578 4429 
¥ ocha... ml £46 653 435 | 220 bik 357 245 } 190 
Brazil ......... 5623 7447 454) 5119 260 655 1107 } 1585 
Other Forgas B3ut G20 4571 3i74 975 1602 3609} 2492 
Total ...| 61053 51673 | 39697 27012 16277 14376 15477 16929 
ne oo — ——— ee 
BICE .ccccoree 92231 | 156906 | =. aaa 95299 | 134358 | 239871 | 69056 
PEPPER. 
tons tons ; |~ tous tuns | tons tons tons tons 
_. 1858 1325 {| ... | ie 1148 1205 1108 | 1247 
Black .........| 65426 4971 | cael $277 5730 511 | 3026 
pkgs pkgs pkys pkgs pks pkgs pkgs pkgs” 
NUTMEGS..| 1713] 2256]... a 2623 | 20131 1656] 1586 
CAS. LIG 9693 | 31946 | ese | ove 9620 16468 39342 
CINNAMON.) 11813 | 11325]... oe | 13352 | 17209 | 13532 
a a aoomeaney <a 
bags | bags | bags bags bags b+gs bags 
PIMENTO...| 19894 | 24682 | } 23025 36770 | 35732 
RAW MATERIALS, DYESTUFFS, &c. 
serons serous serons serohs serons serons 2eruns “serons 
COCHIN’L..| 16107 16593 aoe ; 17205 18408 8046 7076 
chests | chests | chests | chests chests chests | chests | chests 
LAC DYE...| 317 | 3007 eee ooo | 3387 3772 10846 | 10402 
tons | tons tons tons | tons tons tons tons 
LOGWOOD.| 8734 11542 | 13058 | 10243 | 1484) 2688 
FUSTIC...... 1407 | 1405 1941 1538 } 603 84 
- INDIGO. 
| chests chests | “Chests chk ats chests ch ests ) cnests chests” 
East India...) 19917 | 2463| ... | | 18091 | 20487 | 20877 | 24435 
. | Serons | serons | serons } Serons | serons | serons | serons serons 
Spanish ...... 9305 CP) cw I 10086 | S432; 4340; 3151 
SALTPETRE. 
Nitrate of| tons tons tous tons tons tous tens tons 
Potass 10353 6842 oo 6] Cleese =SC|: S 8250 | = 7819 4662 2935 
Nitrate Sods| 7586 S917 i | 6635} 9631 | 3713! 3876 
COTTON. 
» : ~ ) Dales | bales bales bales | ba.es bales bales bales 
E. India, Se, 243208 | 173096 aot ses | 258615 | 246387 | 195240 | 92587 
Liverpeol, ? , - , euner enr1.s2 le e ‘ » > = 
all Lieeet 2880752 2931322 277719 | 367456 (2458940 2463460 | 593350 | 690700 





--. 5132990 |3109418 





' ; 
| ere TT ee — - 
' 2715347 | 783599 | 733287 


pm iaes 
ata vod 


Total 367456 


277719 
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THE ECONOMIST. 





COMMERCIAL 





TIMES. 
WEEKLY PRICE CURRENT. 
%.* The price s in the following list are 


care fully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Faipay Eveniye. 


Ashes—iuty free 5 
Pot, Canada .....000- perewt 34 
PORE ccccnssewnssnrconcesssenes « 44 
Cocoa—<duty 1d per lb 

Fair Trinidad. .....per cwt 48 
Grenada ..........cccccccccseee - 42 
Guayayuil ....... - 45 
Brazi!, red Bahia 42 





eoco o2ah 


2 
> 
eoooo o9c2 


Coffee—duty 14 perewt: dried, roasted, 


or ground 


24 per Ib, 


Ceylon, plantation iow mid.108 


middling to fine... 
native, good ordinary ... 
East India, plantation ...... 
BAIECD caccccrewenssoccosseoss 
Manilia, Indan 


veovsood LE 


86 


102 


83 


«- 87 


Singa: ore, fair Bonthyne... 86 
Bally cesscocss>- ccpeesesocoss, OS 
Mocha, fair to good ..... ...107 


Jamaica, goed to fine ord. 


85 


Costa Kica, good and finel03 


FOIE .cccccocercsccccces eseceses 

| Central American, foxy 

BTCC .orsccreccrceces cocceoee 
pale 





COlOTY ......000 

Brazil, Rio super ior. 
good INE ccccncesee 
fair to good channel. ° 
common channel 





97 


92 


washed, fair to goed......102 


Santos, good 
——F7eeEEE 
Bahia, good.. 
Galr........ccccore 
common 


83 





Drugs and lite free 







Aloes, East India ............ 60 
Anniseed, China, Star. concee 116 
Argol, Cape ....... 76 
Balsam, Peru.. 7 
Bark, Cascarilla 19 
Borax ppumvecnesounane ovee 40 
Camphor, China mine 


Cantharides............per 1b 
Castor oil, firsts 
Ballron...cccrccececcscee 


Sarsaparilia, Jamaic 








Wax—Bees, English.........145 


Bast India .........0cccese0e 
Cochineal—Honduras. prib 
Teneriffe ........ccccceesereee 
Lac dye, native. 





Madras 
JAVA .oeveee 
Cutch ..... 
GAaMbier .....ccccscover-seseeees 
Dyewoods—duty free 
Brazil, Branch ......per ton 
Do. second quality ...... 
Fustic, Jamaica..........s000 
Logwood, Campeachy...... 
Hionduras 
JAMAica secoeee 
Red Sanders .. 
Sapan, Manilla. 
Siaim...... 
Ceylon oocerecccorccevcccseveee 
Fruit—Currants, duty 7s 
Patras  ...cccvecesper CWt 
Vostizza. 
Island .... 
a 
Provincial 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 
Raisins, duty 7s per cwt 
Valencia new  ......cocees 
TSOREEE wecostoscerescecosnce 
Smyrna,red and Chesme 
PUERAA .ccovecescesveevensonece 
Eleme ....... pecendone wovcenee 
Uranges— 
§t Michael, Ist quality, 
flat DOX  ..ccee 
Do. 2nd quality 
yf 
Lisbon & St Ubes, } ch 
Sicily ....ccccccseeesper DOX 
Lemons— 
Palerm0.....0.0+++-Per CASE 
Barcelona nuts......per bag 
Spanish nuts ... per barrel 
Brasil nuts. .ccccoccccsccsese-+- 
Coker nuts............per 100 
FPlax—duty free 
Riga K ) y yet and ton 
— WFPK 





eee eeneeeeseneees 







seeeeneee 





eemeee eeeeceses 


8t Pete sebure, 12-head ... 
9-head ... 
Egyp' ton, Govmnt dressed 
native ditto...... 
Hemy —duty free 

St Ptrebg, clean... per ton 


I iccincenetaennnncen 


Coir—Yarn, ,00d and fne 
|) ae 


Turmeric—Bengal...prewt 2 


135 


ll 
35 
29 





i 


0 
0 


A kok da aalndnddedaean™ ecooooseoooosososo =e 
on 





110 0 
120 0 
a7 6 
120 0 


cocoeooo esoosoooooscececo eooocooce 


es 
or 
co 
eooocoevmoocooous 


26 0 
44 0 
£ 8 
27 0 
16 0 
10 810 
10 10 6 
15 61746 
5 5124 
746 0.0 
0 00 
013 (0 
0 00 
ds 4d 
0 42 0 
0 45 0 
0 00 
0 00 
0 30 0 
0 80 0 
0 53 0 
0140 0 
oie. & 
0 60 0 
000 
60 00 
0 080 
0 00 
0 0980 
015 0 
0 35 0 
0 090 
0 00 
0 00 
0 2 0 
e £8 
0 00 
0 6 0 
10 4410 
10 28 10 
0 61 0 
000 
10 34 0 
0 
0 
0 
0 0 
0 0 
0 6 
0 
0 
0 
0 60 0 
v 33 0 
0 36 0 
0 3010 
000 


i 


a nT 













Hides—Ox &Cow prib s 
&. A.and M, Vid.dry... 0 
Do & R. Grande, salted 0 

Brazil, Ary ....cccccccrcccvee O 
Drysalted ........0cccceece 0 

Drysalted Mauritius...... 0 

Rio, dry Rio Grande...... 0 

West Coast hides ......... 0 

Cape, salted ....ccccccrcrrseee 0 

0 
0 
ooo 0 

Kips, Russia.........00++0+ 0 

8. America Horse, pr hde 5 

Indigo—duty free 

Benga peemonreeenon OR lb 3 

Oude .,..... cove 2 

Madras ... 1 

Kurpah ..... 2 

Guatemala 2 

Leather—per |b 

Crop hides......30to45lbs 1 

do covceceesDO 65 1 

English butts ...16 24 1 

do 0028 36 «(1 

Foreign butts ...16 2 1 

do 00028 60 1 

Calf Skins ......28 35 2 

do |) 75 1 
do over =8100 1 

Dressing Hides . ... .....0. 1 

Shaved GO — cecvovecoree 1 

Horse Hides, English...... 1 
do Spanish ...perhide 9 

Kips, Petersburg, per lb 0 
do East India...... once 0 

Metals—Copper perton £ 
Sheating, bolts, &c...... 97 
BOCtOMBreceseccosccecccccces OO 
ee . 86 
Tough cake . - 90 
Best select....ccccccccccces Ol 

Iron, per ton 
Bars, kc., British ...... 9 
BIEL OES cccccvecrsccsecece 10 
HOOpS..ccoeesss o 12 
Sheets ....... covcce 13 
Pig, No.1, Wales ...... 0 
| eee 


RAMS ncccccccccsecee 
Piz, No. 1, Clyde...... 
WOE th ccconcsccssccccssccs 
Lead, per ton—Eng. pig. 2 
sheet ..... 
red lead......... 
white do, kegs 
do casks...... ° 
patent shot . oe 
Spanish pig .......ccccccsseee 
Steel, Swedish in aa 
in faggots.... 
Spelter ...............per ton 
Tin, English blocks, p ton 









seen eeeeeeee 


bars in barrels......... § 


__ (eee 
Banca.... 
Straits .. 
Tin Plates, per box 








Charcoal, I C .ccccccocces 96 


Coke, I C .ccoce 
Molasses ...... 

























Oils—Fish— £ 
SPermM ....ceccceEr tunlot 
Southern, Pale.......0. oo 31 
Seal, pale ...... sscores 3G 
ge eeiven ecesocee SO 
East India...... ecovse 24 

Olive, Gallipoli ime @ 
Gioja ..... Rieesees . 8 
Sicily .... 42 
Malaga . coos 43 
Seville......... woe 42 
Mogadore . cove 40 

Seed, Linseed......per ton 26 
Rape refined English... 31 

Do Foreign ............ 32 
IOWA cccesiess 29 

Ground nut ... + 85 

Cocoa-nut ....... 35 

Palm (Lagos) ............... 36 

Oil Cakes, Linseed, Eng. 12 
BONS GM ccvccocecsccesscsseee 11 

TRAD cccosnscnesconsnsacccsecese 6 

Oil Seeds— 8 
Linseed.....0..... per qr 54 
Rape, Calcutta, R.A.T. 48 

SONOE . incnsenvcibtesinen Ob 
PEER TOW snacnasniccniess OO 
Teel or Sessame seed ... 48 
2 65 
OO eae 45 

Petroleum-Refined. pr gal 0 

Provisions—duty free 

Butter--Waterford pr.cwt 0 
OT itcsimcnnice © 
Cork, 4ths to lsts - 0 
eee 
Friesland fresh +00 1 46 
JOTOY ccccccceccccccesereeed BO 

Bacon, singed—Waterfd. 80 
LAMOCTICK ccoccccccccccescee 74 
Cork ..00 - 74 
Hamburg . - 70 

Hams, York.... scones 98 
PUREE cesuncertsncpssvicvessesll 

Lard — Waterford and 

Limerick bladder ... 80 
Cork and Belfast do ... 70 
Firkin and keg Irish ... 70 
American & Canadian 0 
Cask do do 56 

TYork—Amer & Can..pr.bl. 70 


Beef—Amer. & Can. pr.te. 95 
56 


Cheese—Edam.........cceses 





d s 

> @ 
8} 0 

1 0 
6+ 0 
6} 0 
9 1 
8} 0 

3.40 

4460 

5 0 

5 1 

0 Oo 
6 17 

6 9 
9 7 

3 5 

3 7 

oom 

4 1 

7 #1 

6 2 

10 2 
6 2 
64 2 

> 8 

ll 3 
8 3 

33 1 

5 1 

6 1 

0 24 

0 0 

9 2 

s £ 

0 100 

0 102 

0 8 

0 91 

0 92 

10 10 
10 ll 
0 13 

0 15 

0 0 

0 9 

0 8 

10 6 
0 18 

15 23 
10 O 
10 25 
10 30 
5 28 

10 27 
10 21 
0 22 

0 0 

10 23 
0 °0O 

0 0 

0 0 

0 0 

0 92 

d s 

0 37 

6 29 

0 13 

s €£ 
9 105 

0 0 

6 60 

0 0 

10 0 
0 0 

0 4 

0 42 

0 0 

10 4 
§ 0 

15 27 
10 O 
15 33 
1 Oo 
9 36 

10 44 
9S © 

10 12 
10 12 
1 7 
a 

0 58 

6 4 

0 0 

0 33 

0 60 

0 58 

0 0 

9 O 

o 0 

0 0 
0 Oo 
0 0 
0 «0 
0 140 
0 81 
0 79 
0 79 
0 74 
0 108 
0 116 
0 88 
0 80 
0 78 
0 0 
0 62 
0 75 
0 100 
0 58 
56 

26 

2 


a 


~ 
CODA. COD aASs OCF ONS 


es ~ 
cooumocoocooceco cooocor 


eceocoocooceceoe@ COCR SCCSoOSCSCaooucooo 


ooo 


euccoooo 


~~ 


ecoocooooooaan 


ecocooceoeceso ocoeoece|scoesoo 


| 


Rice—duty free 
So't grain 
Bengal, table .........cccccsce 

Do rer 





seeee 


oe ° 
———eow oe 
Bosin— ‘American, con.. 
ee eee 
French ..... Sliciepianaeiueiiee 
Sago—duty 4$d per cwt 
eee eovecves percwt 


Sago fl ur 


16 


- 15 


Seeds—Caraway...prewt 36 


Canary... 
Clover, red . 
white 







Linseed, fore 
Bombay .... 
Mustard, brown.. 
white 


seeeereeeeereteee 


-per bush 


per qr 86 
oeesper cwt 40 


9 
- 10 


Rape per last of 10 qrs ve£26 


Silk—duty free 


Surdah ....... sores per Ib 
Cossimbuzar . — 
Gonatea ....... 










Jung pore 
Comercolly.. 
Hurripaul .... 
Radnagere .... 
China, Tsatlee 
Tayssam....... 


Re-reeled China .... 
Kaws—White Nov 
Fossombrone ......... 
Royals 
Milan 
Organzines— 
Piedmont, 22-24........00 
Do. 24-28. 
Milan, 18-20 ...... 
Do 22-24 .... 
Do 24-28 .... 


Trams—Milan, 22- 24 cove 
Do, BOT 











M4 





Patent Brutia...........0cc00. 26 
Japan KRaw—Mybash ...... 13 
- a  * 
Sodai .. 0 
Oshu ....... 13 
Kosha ... 0 
Mastah.... . O 
Acchezan .., ee 10 
ND winssniniicenss O 
Spices—Pe}, iper, duty {ree 
black, Eastern......perlb 0 
white GO  aceorccceccenre © 
Pimento, duty free 
Mid and good......perlb 0 
GRIN « seecinccntstanonnnse 2 
Cassia Lignea, dy free.pct 59 
Cloves, per lb—Zanzibar... 1 
IT sictuiniiblsenianeescuse bal 
Ginger, ed free 
E. India....... ae ewt 45 
NT a7 
Mace, duty free ...... per lb 2 
Nutmegs, duty free ........ - 3 





2e ocoeccoceococcoooocso SCOcoowraSeeaacaocoaaeRr ooocooosososes &O 


oe 


~ 
oo oceonwew 


woe 


s 
10 
13 
10 
10 
10 

0 
18 
13 


i9 
16 


38 
90 
60 
70 
21 
bt 

0 
15 
13 
29 

8 
18 
17 
17 
15 
15 


0 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 
15to250P. 
30 to 35 — 
fine marks ... 

Demerara, proof...... 

Leeward Island — ...... 

East India 

Foreign 


seeeee 






~~ OS oe oe CO 


Brandy, duty 10s 5d per gal. 


1872 ccoccocce 


BUFA, coccerese 
[st brand 1870 .. 


in hhds AIH) sé 


Geneva, common ... 
FIR6 ncoccocvecccccccecesocece 
Corn spirits pf duty paid 
Spirits f.o.b. Exporiation 
Malt spirits, duty paid ... 

Sugar—Per cwt. 
British Plantation,grocery 
WOME | cocnscnse+scaseneseee 
Foreign Muscoy., grocery 
refining ..2......... : 
Mauritius, eryst rstalised— 
Nos. 15817 
13a14 
10812 
Syrups, low to good ) yellow 
low to fine brown........ ° 


Vintage af 





Bengal, low to fine yellow 3 


low to five brown .......0. 
Penang, low to fine yellow 
low to fine brown ......... 
Madras, low to fine crys..., 
Native, low brown to low 
VELOW cccoccccccccccercesss 
JAZZCTY cocccccccscece 
Manila, fair brown oe 
MUSCC VAd0 .....cccccccesesee 
Siam&China,lwtogd white 
low to fine yellow ...... 
low to fine brown ......... 


Java, low to mid. white... 2 


low to fine yellow & grey 
Cuba, clayed, Nos. 12414 
ig all 

Bahia & Maroim sfine brown 
60 UU 0 cepecrwrbtevecvene ° 
mid. to good brown 
LOW BRGWA ccccccccrccsccesce 
Pernam, Paraiba,& tts 
VELOW ccocccccscerece 
low to fine brown... 
Egyptian, good to. fine 
crystalised ....00.....0006 
low to firs brown ......... 







12 
2 
12 


24 
20 
24 


- 20 








~ 
—-DOreaoce® 


COSS GOamHKoasea FF 


ooo 


oOo GO SC8 SC@oaecoeoaeocaco cooseoceso 


eNwCOeNCOCeO®D to toh ore OO 


~ 


20 


27 
27 
25 
23 
21 
18 


23 


30 
22 


d 


SaAaaeoo 


cacoocoorm oooecece|oeo oo © 


6 


oem 


»oce 


coocooocoecoocoe\)coooo oo 


10 


~ 


COoCcm Seomaceoeocs oooccnw 


coococe cso 
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rr 
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| Refined—For consumption 










s a 
Titlers, 22to24lb ...... 30 6 
Luinps, 45 Ib ........0000000 30 0 
Wet crushed ... 23 0 
Pieces ...... - 21 0 
Bastard . ust © 
WE ctntsennesscsenien th 6 
For export, free on board 
Turkey loaves,1to 41lb 0 0 
he ES 
10 lb do wee 37 6 
Crushed , 33 (0 
Pieces .. - 22 0 
Treacle...... 13 6 
Dutch, refined, f.0. b. in Holland 
20 1b loaves — rfine ... 82 0 
20lb do No.1 ... 90 6 
Crushed, superfine, in brls 32 0 
oo No. 1 — 310 
_ No, 2 —- 2» 6 
Belgian refined, f.o.b, at Antw erp 
4 and 3 Kilo loaves ...... 32. 0 
Crushed, No, 1 in barrels 30 6 
Saltpetre— 
Bergal.......... percwt 19 0 
English, refin ME cecccccee BE OG 


Nitrate eID niansnsiien 


12 9 


Tallow—duty free, per cwt 


St Petersburg, lst Y C 
ED -inthsnnsdctstiasers 


Tar—Stockholm... pr bri 
Archangel .....0..0000; 
Tea—iuty 64 per lb 
Congou, fair to go maestne 
Kaisows, fine to finest.. 
Pakling, fine to finest ..... 
Nw Season ‘'s Oonfa&Moning y 
Ning Yong and Ovlong 
Sorchongs, finest ........... 
Flowery Pekoe, fine to fy ast 
Caper, finest ........ eoccce eee 
Orange Pekov, good to inst 
Twanky, fine to Hyson knd 
Hyson Skin, g. 0d to fine... 
Hyson, finest ..........c0cce. oo 
Young H) son, fine to finest 
Imperial, fine to tinest 
Gunpowders, —- 
Japan, fine to finest... 
Assam and India , 


vee 


seeeee 






































47 0 
46 
23 0 
26 0 
010 
2-2 
ee 
1 3 
a 
1 6 
20 
1 0 
1o 
0 8 
0 lo 
20 
i 
ee 
20 
1 6 
14 








238 


26 


Timber — Timber “and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 0 90 
Riga Gr ncoccccccsccccecsosse 80 0 8S 
Swedish fir.......... - 50 0 65 
Canada red pine ......... 70 0 130 
— yellow pie, largell0 0 130 
small 80 0 90 
N. Braewk. bCan: Bad.pinelloO 0 130 
Quebec Oak ,,.....00.0....]49 0 160 
Baltic oak ....... 2300 0 160 
African oak .... » 00 6 
Iudian teake ...............240 : 289 
Waiuscot logs 18 ft each 75 0 i2v 
Deals & Sawn & Prepsred Wood— 
Norway,Potersbg stand £19 10 14 
— SNE ‘souseeneimssocncacen -1l 0 16 
Russian ,, li 
Finland  ..cccccccccoce “9 . = 
Canaua lst piue.. -20 0 24 
— 2nd.,... - 13 0 14 
American spruce . srovseee 89 G 12 
Dantzic deck, each ...... Q 7 ft 
Staves— 
Baltic, per mille.........£200 © 270 
(Quebec, per standarddo. 75 @ 80 
Tobacco—iy Bplb&Spet. s dg 
Maryland, per Ib, boud...., 0 6 0 
WN BOON sennricsttntecnin - O 43 21 
—  stript.... - 0 8 1 
Kentucky leaf ..,, ~- O 44 0 
— BUTIPt cresocosccee 
Negrohead ......... -duty 46 i . ; 
Columbian lf, duty 3/ _ O 5k 2 
Havana cecceese -~- 20 6 
— cigars, bi duty. Bi. 6 0 22 
Turpentine—per ewt 
AMEFICAN SPITits seere...... 26 6 0 
French G0 cc-coccosscosccsoscee 26 0 0 
Wool—English—per pack of 240 Ibs 
Fleeces 8. Down hogs...€18 6 } 
Half-bred hogs ......... 19 @ 20 
Rent Heeces .2.....00000 20 O 2 
S.Downewes& wethrs 17 G 17 
Leicester do .......0080 18 @ 18 
Sor.s—Clothing, picklck 18 9 19 
Prime cccsece -16 0 17 
Chuice .... -15 O 16 
Super ... seers 14 0 14 
Combing—W ‘eter mat1910 20 
PicklOCK +. .sereceoveee 16.10 17 
Common ..... soos i 
Hog matching 21 
. Pickluck matching., 16 10 17 
Super ~15 0 16 
Coloniai—per ib sds 
Syaney.-Fieece &'amb... 1 § 2 
Scoured, KC.....000.008 1 6 2 
Unwashed .......cc8 0 9 2 
Locks and pieces » Si. FZ 
Slipe and skins......... 1 2 1 
P, Philip-Fleece & lawb 1 6 @ 
SCoured, EC.rerecccocccoee 1 7 | 3 
Unwashed .,........ 0 8} 1 
Locks and pieces ......] 2 2 
Acelaide-Fleece & lamb 1 4 2 
Scevured, &., » & fie 
OS eae 746i 
Locks and pieces ..... O10 1 
V. DL. Ld-Fleece&lamb 1 4 2 
Scoured, Ec.......ccccccee 1 & 3 
Unwashed .. v 8 O 
Locks andpieces ...... QQ 11 1 
Cape G. Hope—Fleece 
ANd LAMD...000...-.0000 1 2h 2 
Scoured, «c.. 12 2 
Unwashed .e..nc0c000 0 74 UO 


—— [a eS aoe 
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THE HIGHEST OFFICIAL PRICES A ARE GIVEN. 





RAILWAYS. 


, OrpInaRY SHARES AND Stocks. 


RAILWAYS. 


PREFERENCE Snares AND Stocks— -Continued. 


RAILWAYS. 


LrvEs s LEASED AT FIXED RentTats—Continued 


f 
7 


| 
| 
- 


| Issue. | % | 
| spanenoll Bun|100 Bristol and Exeter ......cccessesees Avi 
































= ee 
mS oe 2 4 
28 | Autho-} ¢ |. 3¢ | a8 
Autho- o » | - aS i te =2 2 al So 
rised | & = Name. Co rised | g = Name. Sn S 3 Name, | Companies SE 
= =A a2 . is 
Sia | =” Issue. | m | & \="™ nT | . j= 





Stemi” 


17918912, Stk/100 |N.-E.—G. N. E. 4% Stk 100 INth Western Bmin. 1} % | Mi Wand .roccoves 




























































































































































































65035501 Stk mr Caledonian .....-.... + 92} 60872, 25 | 83} Do Berwick capita: .... | Stk 100 \Notting. & Granth. R&C Great Northern/ 100 
93000 10 Do Ordinary New eco 4500007 Stk/100 Do Stoctn. & Darlngtn. A- 5% | 25 all |Preston and Wyre ........ '.&N.-W.&L.Y 47 
28773 20 » COPNWAl] ...ccccererscccccccescoseses 7 1050000, Stk|100 Do Stockton & Darl. B & C, 6% 139 Stk 100 |Royston, Hitch.and Shep. Great Northern!140 
8750 100 |100 Cornwall Mineral......... sinus Oe 2787444 Stk|/100 | Do West Hartlepool ............) 99 Stk 100 \Shrewsbury and Hereford | 
8735001 Stk}100 | Dublin and Belfast Junction ...| .- 58500, 20 | all |North Staffordshire ....... «| 23 6 % Rent Charge Stk L&N-W &G.W. |140 
70000, 20 | 20 East London.........cceree weoeree) 5 431388/) Stk |100 |South Devon, rent-charge........., 112 Stk 100 |Victoria Statn & Pimlico Gt. Wstrn., &. Hae 
1542000’ Stk|100 Furness........ eS | 40000 1/0/6) all |South-Eastern(Read.ans.1/0s6d)_ 24 ete |} EE steanetice 
!| 4727710! Stk|100 Glasgow and South-Western ...| 99 9843002 Stk! }100 | Do 4$% ....s000 20 all |West London, Class A) W. Lon. Ex. | 15 
|| 83502282 Stk|100 Great Eastern ..esecsccseeeceeseesees| 424 1650002 Stk|100 |Taf Vale, No. 1 20 all | DoClass B.......c00 > | Lon.& N.-W. | eee 
26885! Stk 100 Do East Anglian No. 2..... “| wee 20 | all | DoC:aseC...ccoccccccoe | & Ge Wesseee ; 88 
8641837 Stx/100 Great North of Scotland .........| 70 Punseneac EB Snares & STOCKS, WITH DivipENDs Con- 
6120866) Stk|100 Great Northern .....cccccccscrsrseee/} 40 TINGENT ON THE Prorits OF EACH SEPARATE YEAR. | ee DEBENTURE STOCKS. Ls 
1159275/ Stk\l00 Do A) A recvesno dvd. “til § |1657 { 745180, Stk 100 | Caledonian, 44% guaranteed*... ove | | 25 
1159275!, stk 100 | Do Bf 6% hasbeen paid B {130 1113070/| Stk 100 | Do Scot. Central, min. 7 %....158 | Autho- ela 2$ ; 
| 11005507 Stk 300 | Do div. deferred 1872...........|131 3434001 Stk'100 | Do do 44 % irredeemable* ...) ... rised 3 | 5 | Name. ee 
| $423067/ Stk 100 Great*outhern& Westrn (Irelnd) 108 6200007 Stk 100 | Do 4% convrtible,issuedat80 ... Issue. As =™ a 
| 11535362 Stk 100 Great Western, Consel Ordinaryit® 3750 100 100 Cornwall Minerals, 6 %............ 100 Se ae mena _ , 
1233903/ Stk 100 Highland ..... she ieinannmneatiipennl 905118/| Stk 100 Great Eastern, 44 %, 1861-2 ... ... 2416612 Stk 100 |Cornwall, guaranteed.........44%|112 f 
13334504 Stk 10C Lancasbire ard Yorkshire ...... 143 1122600/, Stk 100 Do 5 %, 1962 ....../ ... 3042007 Stk|100 |East London....... aneny 6 %|107 
6839942/ Stk 100 |London, Brighton, & 8. Coast. ..| 87 12040001) Stk 106 Do New BH OSB cecces) ove 407122/' Stk) ... |Furness ......... 4 %}102 
8204417! Stk 100 |Lon.,Chat., & Dover, Arbitration| 23 3169001) Stk 100 | Do de 5 % 1864 w-...| ... 8326747 Stk 100 |Great Eastern . 4 %|101 
80914189 Stk 100 |London and North-Western....../159 3600007 Stk 100 |Great Northern, 5 %,irredmble) ... 15100002 Stk/100 EEO Divenresnscasciiotsesoon soeeeed % 119 J 
7966529! Stk 100 Londen and South-Western....,.|115 10750001 Stk 10% | Do Permanent 5 %......csecceree| + | 2 29577441 Stk/100 | Do B, 1867, redeemable...5 % |119 : 
39590732, Stk|100 Manchester, Sheff., & Lincolnsh| 72% 2000001, Stk 160 Do Boston and Sleaford, 4} % ... 423945127 Stk) 100 'Great Northern eovesessescesesd % 1103 ; 
766740/| Stk 1€O0 | Do Prfd. (Defd reevg no div) (101 482050/' Stk 100 Great North of Scotiand 4} %,A 96 4198:937 Stk/100 [Great W Western....... 4 %|103 
7667401' Stk 100 | Do Defd 7V'till6% is pd to Prff | 45 2180301; Stk 100 | Do 44 % pref, Bu....ceeeeeeeeee- 83 6634337) Stk}100 | Do cescccccceeeee o+04}% | 108 
3873030! Stk 100 |Metropolitan........eeeee-eseeeee| 68 6963809/' S!k 100 Great Western—Consl.Pref.5% 116% 37232-8)| Stk/100 DO ss -4$% [113 
676701 Stk 100 | Do Prfd. {Defdreevg no div) |: 5136501 Stk 100 Highland A, 4} % .. +ee| 102 20799680) Stk 100 | Do oe 5 % 125 
67670: Stk\100 | Do Defd }'til6%ispdtoPrf) | 4000001) Stk 100 Do B, 5 % ssrsessensesssnernseseere --/110 100000/) Stk 100 |Highland sereeterssesesessesensee S$ 20 see 
| 400002 101 10 | Do Redeemable ........0eese) -- 125120| 63| 6}|Lancashire & Yorks., New 4% 8} | 31344251) Stk/100 | Lancashire and Yorkshire...4 %|1C3 y 
2250000/ Stk 100 |Metropolitan District. cocccccccsccee 30% 12330001 Stk 109 | Do 4b %, S61 .reresserree oes ees 3014971 0d} Stk 100 |London and Blackwall ......4}% ... f 
0000! 10 | 10 |Metropolitan & St John's Wc o a eee 6077501| Stk! 100 | Do 5 %, 1865.. ai 1306239/| 3tk/100 |London, Brighton ae % | 102 ‘ 
| 17902062) Stk 100 |Midland.......cssessseressesseeeeeeeeee| 233 883000| Stk; 4| Do 4} %, 1872 .... - 106} 26578231| Stk/100 | Do perpetual.....seesesse + 44% |112 
978533/ Stk 100 | Do Birmingham and Derby.. ~jiee 130000| 10 100 | Do 5 % "1674. ae 52830058! Stk 100 |Lond., Chat., & Dover o4rer ‘ 
610000/ Stk 100 |Monmouthshire ... 130 6500007) Stk 100 |L. ondon, Brighton, “&e. “4b %, 185% 8 3104 5586741] Stk)100 | Do B ....ccccscsesssrecees eee 44% | 104 f 
2758932! Stk 100 North British .......ccsccccsseseseeees| 62} 1339007, Stk 100 | Do do 4 %, 1860| 92 11997865| Stk 100 |London and North Western4 %| 104 i 
| 13272667 Stk 100 | Do Edinburgh, — Dndee} ... 7160001 8tk. 100 | Do do 4% %, 1861, 103 367601] Stk/100 | Do .ccc.cccccee-- ssecnccese TO ce 
17087214 stk 100 |North-Eastern Consols ...........-|1563 943000] Stk 100 | Do do 44 %, 1863} 103 | 10000002) Stk|100 | Lond on & touth Wi estern AA % 1103 
1975000! Stk 100 [North London os... seoeeessseeeeeeres LLL 8309707) Stk 100 | Do do 5 %, 1865,112 13430962) Stk 100 | Do do 19684 % {103 
$230140/ Stk 100 |North Staffordshire. --| 60 1661335/ Stk 100 | Do No. 6 5 %, 1866) 112 3000001, Stk 100 |Manchester Sheffield, &c...6 %{|120 
2760007 Stk 100 [Rhymney .......s000 | 68 322095/| Stk/100 | Do No. 7 5 %, 1866111 | 2127548) Stk/106 | Do do 44% |111 
| 1092615! Stk,100 \Shropshire Union .. “| "5 46941837) Stk 100 |Lon., Chat., &c., Arbitratn, 4 %| 684 1250001| Stk|100 \ Metropolitan ose coor % fea : 
| 1534305’ Stk 100 |South Devon .....0. --| 62 2197666] Stk 100 London and North-Western 5 %\ 118% 3582631) Stk 100 | DO sseseeeee 4% {108 i 
i 8788275! Stk.? 50 |South-Fastern .........sercccesesseeee| LIS 2400001) Stk'100 | Do Bedford and Cambridge... 97 | 15274710) Stk|100 | Metropolitan District.........6 %/128 ; 
‘ 19911602 Stk 100 | Do Prfa. Defdrecvgnodiv). ‘}130 3000007, Stk 100 | Do Shrewsbury & Welshpool, 97 60412651) Stk|100 |Midlaad....... ... -4 %|104 f 
{| 19911607 Stk 100 | Do Defd { "ti16% is pd to Prff 99% 9711077) Stk|100 |London & South-Western, 44 % 106 152 50062) Stk! 100 | Do .... 44% |208 
il 12750, 20 | 20 |Staines, Wokingham, & Woking! 244 | 1500000/| Stk 100 Do do 5 % 117 2440737) 3tk/100 | Do ... 45% 113 ‘ 
773001, Stk 100 |Tatl Vale ....esseesseseesee. sveseeeeees| 190 | 10000001! Stk 100 |Manchster, Shff, & Linc. .5 % 1865 109 4006791| Stk|100 |North British, E. P. & D.B.5 %! ... f 
23270, 10 |B | DOC aresserssssssersrsrnsereee os 10000607, Stk) 80 | Do do 5 dh convrt 10S¢ } 5932662!) Stk/100 |North Eaevern .++......-. sveveeed % (103 i 
250000! Stk 100 |Waterford and Central Ireland| 17 3000001! Stk 100 scceveeesecees 106 } 11351197) Stk/100 O seeeeeeeeee seseceeereeeneeseee dh % 113 } 
2000001, Stk'100 'Whitby, Redcar, & Middlesboro.| 35 | 1000001, Stk'100 r Do os Sinn ee alae oe EOS eosrssenens ~e te 
0000Z Stk}100 ; Do 5 %, 1869 ....ccceserssesseees 106 550602) Stk |North Staffordshire ..... svved % |10€ ; 
PREFERENCE SHARES AND Stocks. 2500002 Stk}100 Do Irredeemable 5 %, 1872 ....105 — te a ree — ene 5 % 1116 
2: . ceessseeesee) 99 | 16000007 Stk/100 Metropolitan District, 6% ...... 74 679801 8tk/100 /South Eastern Perpetual ...4 % |102 ‘ 
| “Sreonol| Btk 100 [Caledonian 694, Bo.Snrt| a va | Stk/100 Midland, A,B,C,D,E,F,G,5%pref 138} | 42229987 Stk/100 | Do do 1367-8....ssssssse. vores % [125 
| 199579/| Stk 100 | Do Scottish N. B., 44% scccccccel woe 7732 16116 Dod % do ee 812483/' Stk|100 |South Yorkshire, &€........0. 44% | «00 i 
276667! Stk 100 | Do do Aberdeen, CUB. O% cones si 164375, 16 | 16 Do 5% opt.tocon. Aug.31,1877 204 SRITISH POSssKssioNs i 
1500002, Stk/100 | Do do do 7% ....cceverseeesseressees] see 189162 16 | 8 | Do 5 % Preference 1573......... Iie ~ ]100 1100 |Atlantic & St Lawrence 1 6 
8300002 Stk 100 | Dodo do Ordinary. ae 3850198! Stk/100 North British Consul. 4%, No.2, &5 ee Al antic & St Lawrence shares 106 4 
600000! Stk 100 | Do do Midland. 24195721 Stk|100 | Do Edin. & Glas. Ordy, 44% 90 | 309900 100 '100 | Do 6% Sterling Mort. Bonds 104 j 
200000! Stk{100 | Dodo Dundee an | S21 | 18090001; Stk|100 |Nortn-Eastern, 44 % redeemb'e 1°5h | 5417527 Stk 100 [Bomiay Barat eC tealeaee is 
400000/' Stk! all |Cornwall 44% guaranteed ......| ... 6350007 Stk/100 | Do Stockton & Darl, Class D* 126 62513! 10 10 |B - 2 nee a Yo | - a 
9501 stk Glasgow & Sth. Western na 6% i 26430007| Stk|100 | D0 5 % cccccocscsrsssccsssoeeeeenees 14 ae |Builalo & Lake Huron Prefe nee) é i 
1562507 stk 100 Glas¢ gz a aanmaal ea me 2976007100 100 | Do do 6 % Bonds 1st Mort... 102 
650000 100 |100 |Great Eastern, 5% Metropolitan 1668662; 6 | 6 DoNew6lshs5% Con.Jan.76 9% | D 4% B ond N ‘| } 
| Stock, scrip, issaed at 105...) ... 11312507) Stk 100 | Do Blyth and Tyne, 4% ...... 98s 1350001 Stk 100 re onds 2nd Mort,..) 95 
960000? Stk/100 | Do E. Counties Exten. No. 1/115 7000008) Stk |100 North London, 44 % (max 5%), ... 1120007/100 |100 | Do 7% perpetual a 115 
960000 Stk 100 | Do do Go No. 2eesssssessoessereeeee| 114 9710001) Stk 100 |North Staffordshire, 5 % ...-+-+-|113 | sooo0002 Stk 100 |E B ate 4 
|] @418172 Stk/100 | Do do 6% secceccceserevssssscccceses| «s+ | 9600002) Stk|100 | Do 4% %ese-seeeenvscsnseseeeseerenes| 104 | “OVO DAA| SOE TO) |Bastern Bengal, ee 116 
132380! Stk/100 | Do E. Union 4% guaranteed... a 213000! Stk |100 | Rhy mney, 6 Mis ROU cisccecsscetese 1117 21913650! Stk 100 |Ea-t Indian. Pe... — BS 
8060007 Stk/100 | Do Norfolk 5% Ext., 1846......| ... | 3146177) Stk)100 [South Devon, 5% ---.--++0..--+-0+----|109 | “ai gooos 100 100 |Enropean&N.A..6% 1 Mrt.Bd.1898) ¢ 
1050001 Stk|100 | Do do 54% EXt.,1847..+-sssve-| we | 2157200), Stk/100 |South-Eastern, 4} % .. ~[106 | 34961442) Stk|100 (Grand Trunk of Cana"a «| 168 
869802 Stk\100 | Dode 5% Wav. Val. 1847 ...| .. 26408201) Stk/100 | Do 5 %_ssesseree-s+s-- ~ 7500000/'160 | 20 | Do New (Prov. Cert.)iss.at224) 14% i 
1288801 Stk }100 Do E, U. Harwich, 4 % ......... one * Failure of full dividends in any given }-year! not to be 6000002 100 100 Do Equip.Mort. Bda, lehrg. 6% | 102 { 
1874501 Stk }100 Do do Woodbridge Exten. do made good out of the profits | of any sut subseqaent }-year, 600000! ... | all | Do 2nd do Scrip. «| 105 | 
1298262/ Stk|i00 |Great Northern 5% — ....seccerseee 118 — sen 100 {100 | Do lst Preference Bonds... 72 Hl 
7500001, Stk 100 | Do 5%, redeem. at 10% pm.../116} Links LEASED AT FIxED RENTALS. . 10013001 Doand do en | 55 ; 
8100001 Stk|100 | Dot}% do do do... “4105 oe Be ae ims » {100100} Do3ra do ..| 313 ' 
10000007 Stk|100 | Do5% do at5% pm... |110 o : Leasi \28 900007 | ... {100 | Do Island Pond Stl. Mt. D. Se p| 102 
5750002 Stk/100 | DoLeeds,Brad.,& Halifax,6%|139 | & 3 Name seme |S | 1890002,100 |100 | Do 5 % Perpetual Deben. Sep.| 91 
2930901 Stk\160 |Great Northof Scotland,lstpref.|... | 2 2 Companies. [2 | 139000/100 115] Do enn eel ® : 
13291002 Stk|100 |Great Sth. & Wst. (Ireland) 4%} 93 | ————|__ |——= } 13715360| Stk}100 |Great Indian Peninsuia, gua. 5% |215 { 
5047808; Stk\100 |Gt.W.—Rent-chargeper gua.5%/118} | Stk 100 |Birkenhead .....scseeereee| LA N.W.&G. W100 9391! 20 12| Do New do 5%| 13} 
10710496 Stk\100 | Do Consolidated guaran. 6%|117 | 100 | all | Do 4} % Pref. ..ecsseveee IE 8685) 20; 6| Do New do 5%| 7 ; 
456600 100 | all {Lancaster and Carlisle,44%......| .... | $tk/100 |/Buckinghamshire .........|Lon. & N.-W.../100 46074 =| 2| Do New do 5%| 3 i 
7940407 Stk|100 |Lancashire and Yorkshire 6%...|139 Stk 100 |Chester and Holyhead ...| Do cs.) 60 208178) 208| 204|Great Western of Canada.........| 103 ' 
— eal - ~ ge pce eee oe = 100 | = BE % ccccceccccveccsece| DO cove =f 29 547000/ |100 |100 Do 53% «uo ‘do 1877-8|100 : 
77 t 0 ast Lancashire)......| ... tk|100 10 5% aseseeceresesseeeeees| DO sesseeeeeeee| 119 750000/100 |100 | Do6 % do do —-:1890...}3 i 
638048/ Stk! 100 | Do 4% (Black urn purchase)! 106 Stk'100 |Clydesdale, guaranteed....Caledonian .. nee 248640/'100 100 | Do 5% Pref. issued at 80,con. 
398268/ Stk/100 |London & Brighton,5% gua.No.l|114 Stk/100 |Colchester, Stour Valley E. Un. & G.E. nd vertible till Jan. 1, 1880 ...| 90 j 
1610132 Stik|i00 | D0 5% dO sseerceeeereeeeee NO. 2/114 Stk 100 | Dundee, Perth, & Aberd.J. Caledonian ...! ... 1216618|100 |100 | Wo Perp. 5 % Debenture Stock| 92 i 
393395! Stk'100 | Do 6% do.... ouneseenst ie Stk|100 Do Preference umesencsten| END ecccceurense) dtm 2050001)100 | all |\tnternatn! Bridge,6 % Mort.Bds} 103 { 
251918/| Stk 100 | Do 5% do .. vow {113 Stk|100 | Do Ist Class Preference) Do peel 66000! 100 |100 | Do 6 % Mort. Pref. Share do..|102 } 
2200001, Stk 100 | Do 7% dO ....sccccccssceseesecseeees| 157 Stk|100 |East Lincoln guar. 6 %...|\Great Northern |137 1009007 109 |100 |Levis (Quebec) & Kennebee scrip) ... ' 
177831 Stk 100 Do 6% do (W. E. & C. P.} .../130 25 | all |Gloster and Dean Forest Great Western! ... 50604301 | Stk|100 | Madras, guaranteed 5 % .s.+.-000, 114 ; 
2200007 Stk'100 | Do 4% do 1859....0.cccereeesesees| 93 Stk/100 |Gt. Eastern,Newm.&c.5% |Great Eastern. ... 10000001! Stk|100 | Do do 43% sevceeee-| 109 ' 
717l\ Stk 100 | Do 44%, do 1859....... canna «(104 S8tk|100 | Do E. Anglian B 6 %...| Do cecccsccoces| oes 6000001) Stk “ Do do : 
70000! Sik 100 |London& N. W..C.&Nuneaton5% | 120 Stk 100 | Dodo 7% sssesssseeee| DO ose foe 1716, 20 Do do i 
171252/| Sik 100 |London&8. W.,7% ,late 3rd Shrs. Stk 100 Do G0 N0. 1,5 % seeeee| DO soveseeees “| wie 41415) 20 Do 1871, do ; 
3191347) ... «+» | Do(Portsmuth. perpet. anns.)} ... Stk 100 Gt West., Bristol & Exeter, 10694, 50 | p | Melbourne & Hobson's Bay Unit.| 59 
6720007) Stk! 100 ane 133 & sth. Devon Cos. 44 %| Associatd.Co.’s 105 i 100 100 Do 6% Bonds, payable 1880...) 105 } 
754941! Stk |100 Do ist Preference ......... ooo Stk 100 Lancaster and Carlisle ...| Lon. & N.-W.../250 «- (100 100} Dob% do do 18965...) 98 ' 
559508! Stk! 100 Do 43 Preference ..........++ ‘a Stk 100 i and Blackwal l.../Great Eastern. 106 335000/100 | all |Midland of Canada, Stig lstMrt/ ... ' 
3666931) Stk 100} Do do do 34% 73 Stk 100 DEED. cncncccceresniscssl | TOD écconmsornst OD 210000) ... \100 |N.of Canada, 6%, lst pref.Bnds | 99 ; 
\ , 62830, 10} 656| Do do redeemable6%| 64 | Stk'/100 tondon and Greenwich... South-Eastern.| 65 2850001| ... |100 | Do * 6%,2nd do gt ‘ 
} , 2000008! Stk'100 | DoRed5%8.Y.Rent charge 1363! ... Stk1u9 | Do Preference ........000 1D seeseeveeees | 116 1295001|100 | ... |Northern Exten.6%g.by N.ofCan.| 96 j 
L 200001 Stkj100 | Do Irred. do do ‘ Stk'100 London, Tilbury, & South.|Peto and Co....| 99 44400'100 |100 | Do 6 % Improvemeut Mort...) 96 : 
fp 700007, Stk|100 | Do 7 % do do a Sth 100 Lowestoft gua.4% ......|Great Eastern..| on ‘i > 100 |Oude & Konilkun~ guar.5% ...|114} ; 
25000!) Sik|100 |Midlana Consolidated, 6 %...++-| ... | Stk/100 | D06% sessvscssecseesseecee| DO sessecereeee| ., | 40000002! 10} Do shares 5% ...! ... : 
17999031 Stk/100 | Do do Bristol & Birming.,6% |140 Stk/100 Midland, Bradford, Pref.| Midland . --| 98 | 93992001 Stk!100 Scinde,Puanjaub, & Delh1,gua.5% | 1134 j 
12394671 Stk/l00 | Do do 44% redecmable........./106 Stk/100 _ Do Matlock, 5 % ......002| DO scscscscesee| cee os Stk'100 —_ Indian, guaranteed 5%...|1134 
6136201] Stk|100 | Do do 44% irredeemable .....|106 | Stkj100 |Mid Kent (Cray Line) ...\L.. C., & Dr) 20 12/80] DO «seo iisinbuiehdaiieensanalaa aloe ' 
one = _ nn Nateemter & Hitchen, 4%... = 60 | all Northern & Eastern, 5 %|Great Eastern.| 57 = Stk,100 De | | See i 
asenesil Gan _ orth British Consol. 4%, No.1 50 } all DOOD cecvcenscsnecuscsnssel | IDO. ccnccecccesel cco 6500/100 |100 |Tasmanian Main Line Limited, ' 
51) Stk}100 Serth-Mastern—Consctigesede’s| $0 Stk{100 ‘North-Eastern — Hartlep||N.-E.—Berwk.| ... | OP. 40 seacniemanhsetind oe ' 
1880422// Stk}100 | Do Hull & Selby pur. 1871,4}%| ... Stk/100 |North & Sth.-West. Séae. L &NWM.&NL/160 414700100 | all |Wellington Grey & Bruce Ry of : 
2000000// Stk|100 | Do 43% redeemable vessoneeeees( 105% Stk}100 N.-West. A perp-pref. 5% \Midlaad Reet ses. 
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. RAILWAYS. BRITISH MINES—Continued. 
; RAILWAYS. Fereton Raritwar Osiications—Continued. Autho-| «6 | j a 
; Forricn Rattwars. 3. rised | 3 Paid Name. | eatae K 
a — =. 3 | Redeem. 28 Issue. _Prices, \ 
Auth- ¢ ., 23 . le Name. BE |- saline 
riseed ¢ = Name. te ie m |Yrs.) At = 40000, 4 3} Mwyndy Iron Ore, Lim.) 2 iid 
: Issue. |G | Eee. fener ene - 1120; ... {14/16/7|Providence,*UnyLelamt | 4 6§ | 
: ee Ae 843) 38 par Dutch Indian, 1869 .......06...+08 612) ... 1} [South Caradon .....0.. sore) 90 110 
Lf 60148 10 all Antwerp and Rotterdam ss... ‘ 93 100 | 35 BOOP | ERO RBTE: cocccccccesscees 6123, ... | 6/5/6 |South Condurrow ....00..0) 3 i 
90000 20 all Bahia & San Francao..L. 2.7% 20% 4°75) 5 Great Luxembourg .... 496 ... 44/3/9 -outh Wheal Frances...| 10 123 
42500 6 all Belgian Eastern Junction......... 3 20 | 75 | 25 D0 seeeserenrreeeerenseeseee | 12000, 6 all |Tankerville, Limited.. 7 s 
99670 10 all Buenos Ayres, Gt. ae Fe ik 100 +» Havana and Matanzas 6000 oe | 9 | Tin Crott.soeseeee 29 «3 
88750 Stk. 100 Do 6 % Debenture Stock ...... 107 100 | see | De DOES sncaue 15000, 4} all \V an, Limited...... eee ° 
2 61650 Stk. 100 | D0 7 % 0........0rcsserreeereees 125 | 100 | 10 par Iquique and La Noria, Railway | 8000, we /3116/8 |West Basset ....... 0+... 8s 9 
: $3280 10 10 Do Dolores Extension..........+ 103 ___ Peru, Mort. Deben. Serip ... 7 % 90 | 110592, .. | 1/ 1/ |WstCaradon,“Liskeard’ wn 
60000 20 | all Central Argentine. L., gua. 7 % 18 100 | ... | ... Kursk Charkow Azow sovoounsonn © » 97 | 3000 nee 10 | West Chiverton............| 1% 2h 
15904 50 all Central Uruguay of Monteviedo 28 100 os 100 Matanzas and Sabanilla ....... 7%) 82 600! soe | GER | West Seton .rercorrccscssoree| -++ ove 
60000 16 all Diinaburg & Witepsk, L., Scrip 19} 100 | 30 |100 Mexican, Class A rene Res 8% 97 612 ... | 6+ |Wheal Basset,“Redruth”| 20 25 
69760 16 all Do Registered .......ss000 ean 100 | 26 |100 Do BGO  .....ssesseecresersereeeee 7% 83 | G13) a | 654 |Wheal Buller,“Redruth"| ...  s. 
122000 20 all Dutch-"henish .. es 7 | 200 | vee | eee | DO C do, 1874 sesereseeseesereseeee 7 %| 74 5179 . 9/2/6 |Wheal Grenville .........) ‘4 5 
; Sr a ees 10¢ eee | vee |Moscow-Jroslaw, guar by Rus 6 % 101 } 1024) we 10 | WI. Mary Ann,Menheniot} ... vo} 
$2000} 20 | 20 |East Argentine, Limited, g.7 % | - 100 ore +» |Moskow- REPUNEIIER cacontusensencnppnnet 6 % 103 | 396... 73 |Wheal Seton ...... sereeeese| ove . 
: 17500] 40 | 18 |Europn. Centri. Rail., L., sales! oe oat - 6 %| 87 | . 
112600) 20 | all |Lemberg-Czernowitz, Liaited. aloes 00 \Nassjo Oscarshamm, 1 Mt.Serip 6 % | 83 | © GQLONIAL AND FOREIGN MINES. 
guaranteed 7%, 1st & 2nd iss.| | ot 20 | 75 sovsensoocnee + 3 %| 128 i . =i 
20 | 20 |Lima, Limitcd...... 20 | 81 oa North of Spain Priority........ + B%) wee 35000; 2 all |Alamillos, Limited . “ik 1} 
960001 20 | al) |Mexican, Limited ri 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 5 % |102 60000, 1 {a |Almada & Tirito ( Conse, » 
26595| 20 | all Namur & Liege,gua y 100 | 99 | par |Orleans and Rouen ...........0++5 3%! 44 70000 1 all Silver Miuing, Limited { t i 
| | 14f per a) Bats 103 } 100 | ... 7: \Ottoman (Smyrna to Aidin)... 6 %| 60 60000} 1 1 langle-Aspentinn, BON am dae 
10000! 20 | all | Do gua6é % Pref J Governt. | 25 20 | 99 \Paris, L.,&M. (Fusion Anc fenne) 3%} il 20000, 20 7 Australian .....cccceeee) 12 1h 
14000] 10 | all {N. Rail.of B. Ayres, Ln ua. % i4 20 85 tos Do (Fusion Nouvelle) .....000. 3 % 20000 2] «all |AustralianUnitedGold,L cos tee 
56500] 10 | all | Do Deferred.....ssssrsreesseeseres {33} | 100 6 [100 Recife & San Francisco". | 20000 10 7 |Cape Copper, Limited ...| 27 29 
4000] 10 | 10 | Do Ordinary ......-.sssecseeree...) Of | 55 | --- | Rar |Royal Swedish . esas vo | 21000, 6 | all \Colorado Terrible Lode; 
; 11250} 10 | all |Norwegian Trunk Preference...| 100... | +» Sagua La Grande... %| 8% | | Mining, Limited.........) 3 
e 47500) 20 | all }Ottoman (Smyrna to Aidin)...... 7E | se | vee | eee San Paulo, 1877....00. % | } 76162) 1 | 16s |onPedro,NrthdlRey,L.| & 
Stk. /100 |Recife & San peat 7%| 89 see | see | eee | DO 1878 nerseere %e | 23500, 10 | all |Eberhardt &Aurora, Lim.) 4} 
60000] 10 | 10 |Royal Sardinian ....... 3 | 100 5 |par Smyrna and Cassaba, Limited . 8 =) 99 30000) 10 10 |Flagstaff, Limited .......) 12 2} 
. 92000] 6 | all |Royal Swedish... nef | 20 90 | 20S, Austrian, & Lomb-Venetian 3 %| 108 | 25000! 2 | all |Fortuna, Limited.......... 44 43 
e 88000] 4 | all | D0 7 % sesssess or 1 Bh | 8D | SO pee | DO OTE crane ~ vee %| 10. | 60000; 2 | ali |Frontino&BoliviaGldL) § 4 
310%) 20 | all |Sambre ard Meusenz-csccccce] 114 | 20 | 99 | 20 |Southern of France . 3 %| 112! 27489! 10 | all |General Mining Ass., L. 9 
; 10 | all| Do5} % Preference ..... ae \ 32 20 | 99 | 20 South Italian sserseereeeseesseees % a } 68000 1% | 13/0 |Kapunda, Limited.........[ 14 3d 
~ 20 | all |San Paulo, Limited, gua. 7 %...| 263 100 | 37 | par Swedish Central, Lim., ist Mort.5 %| 78 | 20000! 5 5 |Last Chance Silver Ming 
200000/|Stk.| all | Do 5 % Debenture Stock ....../109 | 100». | ... Tamboff- Kozloit, guaranteed... 6 %| 98 | r | of Utah, Limited .....{ 1 1% 
» | all |South Austrian & Lomb.-" Venetn, 19g | 22 | OS | Par [Varma....-ccverroververveenceescesnsonses 3 %| 5$ | 15000, 3 | all |Linares, Limited .........| 34 4 
20 | al Southern of France .s-..s.serseees Bae BR 6 ae htteenitinwniensnt 6 %| 9 165000 2 | 2 |London & California, L, i ; 
all |Swedish Central, Limited ...... 20 94! 20 Western. & N.-West.of France 3 %! 11¢ | 7927, 5 | 3} |Lusitanian Limited......| 2 s 
2, 20 |Varna........ aidan oe | oe 2 z New Page we Lng 3} | 
82) all |Weest Flanders. a a - } 00 a ‘anulcillo Copper, Lim.| 
10 | all | Do Bk % Preference .......ccce! 12 BRITISH MINES. __ | 80000] 3 | all |Pestarena United Gid.,L.| ra 
Autho-| ¢ 10000! 20 all 'Pontgibaud Silver Lead 
a ForEIGN RalLWaY OBLIGATION». ; rised | ¢@ | Paid.| Name. | Closing | |, Mining and Smelting..| 19 21 
3 . | Issue. | a Prices. | 100000) 2 1 |Port Phillip, Limited ...| 4 
3 | Redeem. E $ - | 44000 «25 =| all [Richmond Con. Ming, L.| 63 63 
_ Name ~ | 12000, all Assheton, Limited......... e. 2 | 100000 10 8 |Rio Tinto, Limited ... 1d par 
Yrs.| | at | = 103 40) 5 1 (Devon Great Consols ...| par 3p | 30000 10 all |Russia Copper, Limited. 23 23 
— | . — 512) 73} |East Basset, ‘‘Illogan’) ... .. | 120000, 1 all (Scottish Australian,Lim.| 1} 14 
20 | 84 rie ann and Rotterdam......... 3 % | ion 6144| 6 | 2/146 East Caradon.......ccccosee { i 13} 30000; 1 2) Do Rew .cs.. | par 3p 
100 | 7 Ps se and Giurgevc, guar. 6000; ... |62 14/ |East Wheal Grenville...) ...  ... 87500) 2 | all Sierra ButtesGoldMinig| 
by Danubian Principalities. 7 % |102 1906) w+. 4/90 East Lovell.......ccccocssees ll 12 | Limited, Ordinary ...{ 2 
100 | 5 |par'Central Argentine, Ist issue ... 7 % 105 | 15000) ... ail Great Laxey, Limited...) ...  .. | 253000) oes | 100 [St John del Rey, Lim.|235 2 
100 | 33 | par 2 ent. Uruguay Monteviedo Scrp 7 %| 93 6908} ... 40} Gt. Wheal Vor,“Helston” |. —— 15 000) 4 ; all |Sweetland Creek ‘Gid., L.| 22 
eos | ove | oe (Charkoff-Azolf, gua.by Russia 5 %| 99 12000) Hingston Downs ...... 2 1i | 43174) 30 | 28/7/8\United Mexican, Lim. 2% 4 
eos | wee | wee (Charkow-Krementachg, guar... 6 % | 99 896) ... 15/1746 Margaret, “Uny Lelant’ | —_ ow 10000) <1 | 6 |\VancouverCoal, Limited; 12 1}p 
84) 38 par | Dutch Indian, guaranteed ...... , 44% 9000) 0. 5/186 \Marke Valley eascoser*sesese 3 1} ' 75000 | all |York Peninsula, Limited) # + 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
~ 
Revenue past Half-year.| RECEIPTS. =. Aggregate 
Capital Semele ‘year. Dividend per cent. 4 ee ann sereg Miles 
Work- (I Merehn- »%| Receipts of 
Expended [ons ' Pon | ae | open m 
Gross ing Ex-) Rents, | Name of Railway. Week Passen-| dise, Total Same oy Half-year. | 
ex Leased ,, |penses, ‘and | 1st half 2nd half Ist half gers, | minerls,! =o ' 
tian Re- Taxes, Prefer-| j 99 1873 1874. ending | parcels, | cattle, |Receipts week 3 | 1874. | 187 coal 1873, 
' , | ceipts. \& Duty.| ences. | “"!"* + fear | ae. | ae, | 1873. je | 73. — 
it e | «| @€ | @ \#edl\£edleua | 14 | £2) € e | £1} | ¢ ze lele 
iF 749054 | 27535) 17686, 10292... oe -»  |Belfast and County Down... Oct, 9 637 $22 959 | 872 | 22 sony 15966, 443] 443 
' 1372641 | 92102} 61418 17689 3150/3150) 3100 Belfast & Northern Counties 9 1873 1720 3592 | 3428, 26 6832 6| 55466 1364) 1 
’ 6164887 | 279010) 132211; 79857, 2176/3126 2126 Bristol and Exeter.......+..» eves 1l 5663 4124 | 9787 | 10223 | 64, 166291) 168170, 1513) 151 
ie 24722388 |1358313| 779531) 3069211150 | 2 26/1 00 *Caledonian.............00+ eves li} 16315 35965 65280 | 64776 | 75) 576539) 66348C; 7373) 7 
fia 1206753 | 65411} 31660| 10794/3 00 3 00/3 00 Dublin and Drogheda ......... 11; 14838} 1000 | 2483 2423 | 33)... ove 75 | 7 
: 4056533 | 248324) 117637) 52207) 6 00/4100 | 3 50 Furness,,...s...ccoccoeees il 1743 | 7323 9066 | 9390 | 89) 129840) 139258) 192 | 102 
iF 8199384 | 438935) 259195' 94130'2100 2 00/1 6&0 *Glasgow «nd South-Western 10 sccssesees | ee eceneeee «| 17930 | 17226 | 54 [8513%) 182667, 315%) 315% 
ee 28561207 |1385070 789620) 559580 ee 0100)  w«, Great Eastern....... nutkeidiomienel il 24322. | 26387 50709 | 62123 | 66) 765278) 747347, 763 | 759% 
: 21811779 |1481262) 783864 328635,3 00/4 60/2150 Great Northern ... . 11) 22935 |} 36717 | 59652 57797 | 116; 851281 $45039| 515 | 513 
it 3143131 | 119613) 69022 7833) ave '0 60/011 3 |*Great North of Scotland coscee 10 2474) 2735] 529 617) 20) 52353 48647, 2563 
: 6520951 | 367647) 201835, 37951) 2150 | 2150 210 0 GtSouthern & Western(Irish) 9 6341 7133 13974 14827 | 31) ww one | 445 | 445 
49315626 |2823063!1392862/1057124, 2176 | 3 76 | 2 00 *Great Western .......cceesseee 11, 46543 | 61039 ) 107582 | 120397 | 71) 1123979 1119491/1511 41502 
25551651 |1729057| 964840) 298597 3 12 6 | 3 10 0 | 3 © 0 Lancashire and Yorkshire ... 11! 21814 | 40477 | 62291 60503 | 145) 1014938) 1003171| 4254) 425) 
60611275 |4628447/2456169 1058588 3100 4 00/3 650 London & North-Western, &€. 11! 79814 | 104488 | 278302 | 174876 | 112) 9776886) 2710742! 2£80$]1575¢ 
1} 17977330 | 875773| 421966 287864 0 15 0 | 2100 | 0 15 0 \London, Brighton & S. Coast 10 25532 | 8516 | 34048} 31920 | 90| “563297| ‘553383 3763} 376% 
18087947 |1109%17| 616189, 2520742 76/3 26) 2 7 6 London and South-Western... 11) 24536 | 13673 | 38209) 35934 | 62) 622380) 689385! 6173] 586¢ 
ly 19500872 | 507443) 274068 164792) ww ove «+» (London, Chatham, and Dover 11} 16951 | 4784) 20735 | 18327 | 135) 351845) 326964 1533] 138 
798676 | 35363 00/8 00| 3 00 London, Tilbury, & Southend 4, 1320 | 846 | 2166 | 2181 | 45) 43812, 49453! 45 | 45 
: 15252886 | 870193) 4713: 3| 361633, 0 76/1100) 0 5 O |Manch., Sheffield, & Lncinsh.| 11! 7463 | 23976 | 31438 | 30396 | 321) 456488) 456514; 2533) 258 
779410 | 71883) 27170! 3631; 6 10 0 | 6 10 0 | 5 10 0 Maryport and Carlisle 4 568 | 1992 2560 270% 6" $2100) 36857/ 38 
' 7786517 | 213233 97114) 98565, 1 60/1 00/1 5 O (Metropolitan... | 8426 7944 2123) 118972) 118202} 73] 7 
624637 | 10372} 6609] 4702) ue | ave a St John's Wood ........ sefoen 478 348 | 973 5033) 5442) 13 Y 
5279612 | 101987| 62122| 50166) .. | oe e Metropolitan District ......... -| 4408 3604 | 551) 55547) 51374) 8 
; 46249660 |2809971|1576502| 642689, 3 50 | 3 50 | 216 0 Midland.........ceereerserees il! 36196 | 80352 116548 | 113507 | 390) 1639119) 1631597] 892}! 873¢ 
3962993 | 233326) 13062i 43638! 26560!2 60/1150 Midland Great Western (Irish) 9 5187] 8163! 13354) 13621 | 38) 129688] 134267) 348 | 348 
1657794 | 105059] 61868| 21680| 210 0 | 4 00 | 315 0 Monmouthshire ... al 10 Jor | 2608 | 3919] 4056} 76 B37i9| 64207] 4731 47k 
Fi 23603713 |1014531/ 628729) 386610, ... | «. | «+. North British. J 11} 15658 | 26331 | 41989} 40545) 51) 432907) 432984) 825%} 820 
he 47163907 |3191132|1677463) 678835, 4 50|5 00| 3 26 North-Eastern. a 10, 35622 | 92912 | 128534 | 122722 93) 1968935, 1912934/13789/1373} 
ih 8745498 | 192120] 96267) 42605| 215 0 | 215 0 | 2 10 0 |North London.............. “ 7651 6770 | or 103064) wee 12 B. 
gn. Staffordshire—Railwa; ay 10294 | 10620 wo 185 
tj GEVOGEL | SHOSRD) 171937) 1066ET) 1 FO) 1 7G) 0100 | 9 Canad ccccecccorcnsssseesecconees Xi 1601 | 1640) 22 j 380620178167 U ns | 8 
/ 1120388 | 54907 28674, 24403, 0150/1 00/0100 Rhymney............ Sh cnitinteaiconiiesesea 2195 | 2:91 | 1° 32671) 30789) 36} 
18 18989426 | 997851] 454127/ 286921115 0 | 3 50 | 1150 South-Eastern... 1¢\"""27724 |" 11087 | 38871 | 98152 | 211) 608334) 604038) 347 | 947 
. 8527673 | 1620%| 77046) 579681 60/2 26/1 00 |South Devon ... ll 4107 | 2090 | 6197 | 6148 51) 93442) 101418} 120 | 120 
i 1838260 | 248813) 136509' 42219 6 00'6 00,5 OO Taff Vale. A i icine aati ool 8572 | 8134 160, 125734) 112953) 61 63 
is 1490492 | 100768) 48012 17048 3150/3150) 8 65 O (Ulster... ; 11) 8157 | 2036 | 4193 | 94095 | 40! 60740) — 60209) 105§} 1054 
hi _ 1612701 | 77790! 427161 246551 601100 1100 Waterfor' and Limerick...... 9 1315 love 2977' 3188 21! 42596) 43467] 1418! 141 
COLONIAL AND FOREIGN N. . 
| Ei Week| Keceipis A tusceveipts, | Week) Keceipts. | Lotal receipts. | Week| Keceipts. { Totai receif 
) i Name. endng| 1874 | 1873 | 1874 | 1873 | Name. jendng i874 | 1873, 1874 | 1873 Name. endng| 1874 | 1873 | 1874 } 187 
: eee Eeiiatinaeien fini ch tab et it: feng eine 
¢Atlantic&G.Weet|...|.. |. | «| wm | Ga. Trunk of CanadalOct.io 10 |42000)45400] | ave | OttomanaesesesenneSeptl9) 2891] 3056] 18743) 24618 
Li Babia&S.Franciseo| Aug29 582; 598 5270 5464 | Gt. Indian Peninsula) Aug 2217250,16466) 137077, 116287 | Paris and Orleans. 18; 81365) _ 78739 2449343 2576773 
4 Bombay, B.,&C.1.|Sept 6} 6161) 6383) 47025) 46140 | Gt Southern of India ; -). = o Paris & Mediterrn 16 225126)211450]7221093/7420800 
*% Detroit & Milwauk 24) 5250) 5976] «+ one G. Westrnof CanadalOct. § 22118 24873 wae mee Smyrna&Cassaba = 1395] 1379) 16560) 17323 
East Indian ..-...... 6} 36420) 39662) 427190) 315059 | Madras .......... pessogss Augl15/11422,10288| .. Sth. Austrian line 69875) 73661]2358788) 2647935 
Jdubbulpore ...... 6} 1728} 1812] 21558) 16580 | New South Wales ...|July 5)11206| 4465 249635) 236041 Upper Italy ... 23] 73506] 69245] 2451931)2333589 
Eastern Bengal ... pas § 1] 4186) 3485)  o. ove N.of Buenos Ayres..,Auzl6} 933} 994) 41575, 41223 | South. of France 16, 45418] 39472]1333091)1265854 
Erie .coscoccocescevene . : cee ove one Northern of France...|sep 16,92597,92181]2845520, 28 2952408 © W.&N.-W.France _16] 59623) 58305]1846570 1805622 
wi The aggregate is reckoned in these vasee for the half-year beginning lst August. Since 1st October. 
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HUBBUCK’S PATENT WHITE ZINC PAINT |CARSON’S PAINT, 


| 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- PATRONISED BY THE QUEEN, 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. Is extensively used for all kinds of 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters OUT-DOOR WORK. 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or It is especially applicable to 
imcrustation. It should be used instead of Red Lead, which is proved to be destructive to Irop WOOD, IRON, BRICK, STONE, 
posed to Salt Water. AND COMPO 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 2 Cwt Free to All Statio 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can CAN BE LAID ON BY UNSK oe 
1 ‘ ’ man ¢ AN as ? NSKILLED LABOUR 
produce good work with such material. Those who have obtained the Patent White Zinc SOLD IN ALL COLOURS 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for he Siam 2 aS CORSE 
their best work. Patterns and Testimonials sent Post Free 


Euch Cask of Pure White Zinc is stamped— WALTER CARSON AND SONS, 
“ HUBBUCK’S, LONDON, PATENT.” LA BELLE SAUVAGE YARD, 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. Lupeate Hin, Lonpoy, E.C.; 


“For public schools, and al! rooms occupied by children there will now be no excuse for using poisonous AND 21 BacueEtor’s WALK, DusBLin. 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 





Oct. 17, 1874. } THE ECONOMIST 1273 


suffered in hea'th. The reason is evident—the breath extracts the insidious poison from paint, and the lur VND D TT Ty T Th 

| draw in the deadly yapour."—Jonn Buin, September 14, 1859 * ciate - \ ERLA N D R¢ IU l I A N D S U EZ 
| CANAL,—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 

| 
| 


BROWN & POLSON'’S PATENT CORN FLOUR. | siccrtct Sommer si Ae 


Company despatch their Steamers from 


, ’ : . Sc rhe Suez Canal eve } . a 
Has nearly Twenty Years’ pre-eminent Reputation, and southampton, via the Suez Canal every Thursday, from 
- Venice every Friday, and from Brindisi, with the Over- 


CANNOT ‘BE SURPASSED land Mails, every Monday.—Offices, 122 Leadenhal] 
e street, E.C., and 25 Cockspur street, S.W. 

~A-~4 th ERLAND ROUTE 

7 ° via MARSEILLES.—MESSA- 

ae * GERIES MARITIMES DE FRANCE 


NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. 
ie FRED. EDWARDS AND SON’S b —27 Cannon § street.—French Mail 


B . aa - te az “ nee ree —— 8, via A A ae _ ~ 
ECONOMICAL TILED AIIM laa 


ANADYR ...... July 








Designed to obviate entirely the objections made to Kitcheners of the ordinary description. These Kitcheners 
are thoroughly effective and durable. They are very economical; they give no oppressive amount of heat; and 


19 | Aden, Galle, Singapore, | 


jutavia, Saigon, Hong | 





49 GREAT MARLBOROUGH STREET, REGENT STREET, LONDON. The Steamers of the 6th July, 2nd August, and 30th 


| they properly ventilate the Kitchen. The Ovens are more equally heated than in the ordinary Kitcheners, and 1¢ For} kone, Shanghai, and | 
| roasting can he done in front of the fire if desired. The various sizes suited to different Establishments, and one in TRAQUADDY 30 Yo eam “es oe 
| action, may be seen daily at Messrs ED WARDS and SON’S, ae ” ane ey 

' s HOOGLY......... Sept. 13) 

| 


August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, | 
and 13th Sept., at Galle with the steamers for Pondi- 


FURNISH YOUR HOUSE WITH THE BEST ARTICLES | “t" Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 


Prospectuses forwarded, per post free, on application. 





For Constantinople every Saturday, 5 p.m. 


AT 
° For Algiers every Saturday, 5 p.m. 
EsTABLISHED DEANE S. A.D. 1700. The Company's weekly steamers to Alexandria, con 


nect at Alexandria wi:h he English Mail Steamers from 


Liiustrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free. Brindisi to Bombay. me rs , 
= 8 ; ‘ For passage, rates of freight, and information, apply 
| Table Knives—Ivory, per doz, from 19s to 55s. Fenders—Bright, 45s to £15 15s; Bronze, 3s 6d to £6. the COMPANY’S LONDON HEAD OFFICE, 97 Cannon | 


Electro Forks—Table, 26s to 42s ; Spoons, 26s to 44s. Stoves—Bright, Black, Register, Hot-Air, Kc. street, E.C, ; alao, for passenger and parcel busivess only, | 
Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s. Coal-Bcuttles and Vases, Boxes, &c. at the SUB-AGENCY, 6&1 Pall Mall, 8.W. | 
| 
| 


Electro Tea and Coffee Sets, from £3 10s to £18. Baths—Domestic, Fixed, and Travelling. 
Dish Covers—Tin, 23s ; metal, 65s ; electro, £12 Bedsteads—Brass and Iron, with Bedding. 





Electro Liqueurs, from 40s to £5 5s. Kitcheners, from 3 feet, £3 5s, to 6 feet, £33. war este At - ma 
, ; a ees ee ae . : ¢ i1ENERAL STEAM 2} -| 
Lamps—Moderator, Rock Oil &c., from 7s. Kitchen Utensils—Copper, Tin, and Iron. The Gil a TEAM NAVI 


i 
Bronzed Tea and Coffee Urns, from 44s. Turnery Goods, Brushes, Mats, Xe. first-class STEAM SHIPS leave from 


Electro Cruets, six-glass, from 32s to £5 5s. Gaseliers—2-light, 18s ; 3-ditto, 52s ; 5-ditto, £6 6s. | ak S . E A M S H I P S —_— 
t va 
\ 
— 





s—~ GATION COMPANY’S powerful and | 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. HAMBURG—Every Tuesday, Thursday, and Satur 


day. ctober 2¢ ; 22 at 10; 24 at 11 am. 
| DEANE AND CO., 46 KING WILLIAM STREET, LONDON BRIDGE | 2s. October 20 at 9). 2p oe toa, be Ds od 


fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels, carrying cargo only, 





| OD RIG U E S.—MONOG RAMS LE A & PERRINY’ SAUC E leave also every Wednesdsy and Sunday morning. For 
ARMS, CRESTS, and ADDRESSES Designed > = * | particulars of freight apply to F, Stahlschmidt and Co,, 


i 

| 

| and Steel Dies Engraved as Gems. THE 66 WORCESTERSHIRE.”’ 90 Lower Thames street. | 
Rustie, Groresqvue, and Eccentric MonoGrams Pronounced by Connoisseurs, HAVRE — Every Thursday. Oct b T ‘ 

artisticaily designed for any combination of letters. | “THE ONLY GOOD SAUCE,” Fares (including Steward’s fees):—Saloon, 138; fore | 

| 


cabin, 9s. Return tickets, £1 0s 6d end 14s, 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. fares (including 
Steward’s fees) :—Chief cabin, £1 28; fore cabin, lés, | 
teturn tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at | 
noon. Fares (including Steward’s fees) :—Chief cabin, | 


i . : 
Nore Paper and Esvetores stamped in colour | Improves the appetite, and aids digestion, 
relief, and brilliantly illuminated in Gold, Silver, anJ | Unrivalled for piquancy and flavour. 


Colours, in the highest style of art. Ask for LEA & PERRINS’ SAUCE 


A Visiting Carp Puare, elegantly engraved, and BEWARE OF IMITATIONS, 
100 superfine cards printed for 4s 6d. And see the names 


| Batt Programmes, of novel and beautiful designs LEA & PERRINS on all bottles and labels. 


arranged, printed, and stamped in the latest fashion. | Agents—CROSSE & BLACKWELL, London, and sold | £1 2s; fore, 18s. Retuiut ickets, £1 14s and £1 4s 6d. 


Brits of Fare, Guest Carbs, and Invitations in hy ali Dealersin Sauces throughout the world. Brussels, 18s 3d; Cologne, 30s 6d. Leaving Antwerp 


} 
| - we : 
great variety. 7 | for Londoner ery 7 ve ae nn eee eee 
At HENRY RODRIGUES TEED, es, a 
| 
| 


WHEN YOU ASK FOR —Every Wednesday ard Saturday. October 20 at 7; 
2lat 9; 24 at ll a.m. Leaviig ‘stend for London every 
Tuescay and Friday night, Fares including Steward’s 
fees):—Chief cabin, l¢s; fore, lis 6d. Brussels, 
17s lid; Cologne, 30s lic. 

BOULOGNE—Daily. October 18 at 5; 19 at 6; 
20 at 7; 2l at 9; 23 at 10; 23 and 24atlla.m. Fares | 
(including Steward’s fees):—Saloon, 12s; fore-cabin, 
8s 6d. Return tickets, 18s 6d and 13s, 

From Gun and Shot Whar’, Tooley street, for: — 

CALAIS—Oct, 20 at 8a.m. Fares (including Steward's | 
fees) :—Chief cabiu, 128; tore, 5s Gd. Return, 18s 6d 


(StaTioNER, Heratpic DesteneR, and ENGRAVER 


to the Royal Family), 43 ¥ By * 7 x ¥ v\ 
42 PICCADILLY, LONDON, W. aw LENFIELD 





} _ - — moe ee 


| STARCH, 
JOSEPH GILLOTT’S | SEE THAT YOU GET IT, 


As Inferior kinds are oftea Substituted 
STEEL PENS. 
BOLD BY ALL DEALERS THROUGHOUT THP 


| eine | POLLOWAY’S OINTMENT AND 


a | 
Chiuva and Glass—Dinner, Tea, and Dessert Services, Garden Tools—Lawn-mowers, Rollers, Hurdles, &c, ai ia a 
St Katherine’s Wharf for :— 


for the sake of extra profits. and ifs. 





From London and Continental Wharf, 92 and 93 Lower | 
East Smithtield, for:— . 
EDINBURGH—Every Wednesday and Saturday. 
October 21 and 24at noon. Fares (including Steward’s 
fees) :—Saloon, 22s; fore cabin, 163; deck, 10s. Re- 
turn, 34s and 24s 6d. 


NEWCASTLE—Every Wednesday and Sunday at 


| 
| 
riILLS.—Judicious Management.—Though it is | 
9 morning. Fares (including Steward’s fees) :—Chief, 


a ~ “ eiaaen impossible in this climate of changing temperatures to 
prevent ill health altogether, ye’ its form and frequency 


DINNEFORD’S MAGNESIA. 


| 
may be much mitigated by the early adoption of re- 
: : : ' medial measures, When hoarseness, cough, thick 
1] lic aoenlh ane >» eae 2 proved ue , , g nC! 

‘The = a al profession for thirty years have appr« - breathings, and the attending slight fever indicate irri- | 19— gq. fore, 8s 6d. Ketura, 2ls and 13s. 
| of this PURE SOLUTION of Magnesia as the best remedy | tation of the throator chest, Holloway’s ointmeat should 7 : sty 
| YARMOUTH—Every Wednesday. October 21 at 3 
| 


be rubbed upon those parts without delay, and his pills rp 
; p.m, Saloon, 88; tore cabin, 6s. Return, 12s or 9s, 


| or Acidity of the Stomach, Heartburn, Headache, Gou ) i i 
taken in appropriate doses to promote its curative 


and gestion; and as the best mild aperient for aciion. No catarrhs or sore throats can resist these From Custom House Quay for:— 
delve constitutions, especially adapted for ladies, chil | remedies, which arrest and prevent inflammation ex- HULL—Every Wednesday and Saturday, at 8 morne 
dr id infants. tending to the chest, there to breed bronchitis, em- ing. Fares (including Steward’s fees) :—Chief cabin, 
F IN physema, pneumovia, asthma, or consumption, and | 986d; fore, 6s 6d. Return, 15s and 108. 3 9s 
DINNEFORD and CO, destroy lives seemingly the fullest, richest, and most Cffices: 71 Lombare street, and 37 Regent's circus, 
172 New Bond street London, and ort all Chemists. promising. Piccadilly, 
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OMINION OF GANADA. 


£500.000 CITY OF MONTREAL 5 PER CENT 
STERLING LOAN OF 1873. 

Notice is hereby given, that the interest due Ist 
November next on the above Bonds will be PAID on 
the 2nd November, or any succeeding day on presenta- 
tion of the proper Coupons at the Office of Messrs 
Morton, Rose, end Co., Bertholomew lane, F.C. 

The Coupons must be left three clear days for ¢x- 
amination. 

London, 16th October, 1874. 


J)OMIN ION OF CANADA. 
PROVINCE OF QUEBEC 5 PER CENT. LOAN 
OF £800,000. 

The Coupon for the 4 months’ interest mataring on 
2nd November next, which is attached to the Scrip 
Certificates, will be PAID on and after that day on pre- 
sentation at the Office of Messrs Morton, Rose, and Co, 
Bartholomew lane, E.C. 

The Coupons must be left three clear days for ex- 
amination. 

London, 16th October, 1874. 


y » rT T Y 
BAY OF HAVANA AND 

) MATANZAS RAILWAY (CUBA) GUAMACARO 
EXTENSION LOAN FOR £36,000. 

The Half-Yearly Interest on the above Bonds, due on 
the lst November next, will be PAID on the following, 
| and any succeeding day, at the Counting-house of Messrs 
| J. Henry Schréder and C»., 145 Leadenhall street, be- 








tween the hours of Ten and Two oclo:k. 
The Coupons and Bonds must be left for examination 
two clear days before app!ying for payment. 
London, October 16, 1874. 


DEBENTURES. 
‘THE COLONIAL COMPANY 


(Limited). 
i Chairman—The Rt. Hon, E. P. Bouveric. 
Deputy-Chairman—Robert Gillespie, Esq. 
| Paid-up capital, £590,380; subscribed capital, £1,475,95 ) 








The directors are now issuing debentures for periods 
| of five or seven years, bearing interest at the rate of six 
| per cent. per annum, to replace those NOW BEING 
| PAID OFF, 

| “Particulars can be obtained at the office of the Com- 
pany. B. BROWN, Secretary. 

| No. 16 Leadenhall street, London, E.C. 


i whe _ 
(JOMPTOIR D'ESCOMPTE DE 
PARIS. 
| Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof ulv. 
18th and 31st of December, 1866. 
Recognised by the International Convention 
30th April, 1862. * 
francs. 2 

Capital fully paid up cso. 80,000,000 .. 3 200.000 

francs. £ 

Reserved fund ....c..seceereeee 20,000,000 «ee 

Hxap Orrice—1l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 


eee 


800,000 





Lorpor BANKERS. 
The Union Bank of London. 

Loxpow Acsencr—144 Leadennall street, E.C, 
ManaGeR—Theou. Dromel. 
Sus-ManaGer—H. Duval. 

The London Agency gravts Drafts and Letters of 
Credit, and purchases or collects Bills; payable at he 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, ke., &c., 
&c., upon terms to be ascertained at the Oflice. 


(THE TRUST AND LOAN 
COMPANY OF CANADA. 


Incorporated by Royal Charter. 
Established 1851. 





Capital, £1,500,000; paid up, £275,000; uncalled, 
£1,225,000; reserved fund, £104,083. 
DiREectors. 


The Right Hon. Edward Pleydell Bouverie, President. 
Charles Morrison, Esq., Deputy-Chairman. 
The Hon. Ashley Carr Glyn. | W. Gordon Thomson, Esq. 
Maxwell Hyslop Maxwell, | T. M.Weguelin, Esq.,M.P, 
Esq. 
BanKERs. 
Messrs Glyn, Mills, Currie, and Co. 

The Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 

The Company has ben in successful operation since 
1851. 

The Directors are now issu'ng debentures for periods 
of from five to ten years. 

Any information required can be obtained on appli- 


cation to 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, 
London, E.C. 


ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
of risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Ejffectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherrovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-centary constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 
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THE ECONOMIST. 
THE GREAT NORTHERN | 


KAILWAY COMPANY. 

Notice is hereby given, that, pursuant to the pro- 
visions of the “Great Northern Railway (Various 
Powers) Act, 1872,” a Special Meeting of the proprietors 
of the undermentioned Preference Stocks of this Com- 
pany will be held at the King’s Croes Staticn, London, 
on Thursday, the 5th day of November next, at eleven 
o'clock in the forenoon, to take into consideration and, 
if approved, to adopt a scheme prepared by the 
Directors for the ceon<olidation into one General Stock, 
of the underinentioned existing Pri ference Stocks of the 
Company, viz: :— 

The Five per cent. Perpetual P: eference. 1849-59. 

The Five per cent. Preference, redeemable at 10 per 
cent. premium, 1851. 

Four and a-half per cent. Preference, redeemable at 
10 per cent, premium, 1852-3. 

The Five per Cent. Preference, redeemable at 5 per 
cent, premium, 1854-5. ~ 

The Three and a-half per cent. Preference, Hertford 
Parchase. 

The Four and a-half per cent. Preference, Luton 
Purchase. 

The Four per cent. Preference, Hertford and Luton 
Purchase. 

The Five per cent. Preference, Luton Purchase. 

The Five per cent. Preference, Bourn and Essendine. 

The Four and a-quarter per cent. Preference, Boston 
and Sleaford. 

The Six and a-qnarter per cent. West Yorkshire 
(Wakefiel'! Station) £5 shares. 

And notice is hereby further given, that on conc'usion 
of the Special Meeting convened as above, a separate 
Special Meeting of the proprietors of the un ermen- 
tioned Stocks of the Company will be held at the same 
place, for the consideration and, if approved, adoption 
of a scheme prepared by the Directors for the consoli- 
dation into «ne Gener-1 Stock of the undermenctioned 
existing Stocks of the Company, vis. :— 

The Five per cent. Irredeemable Preference, 1861. 

The Four and a-half per cent. Perpetual Preference, 
1861. 

The Four per cent. Preference (West Yorkshire). 

The Five per cent. Permanent Preference, 1866. 

The Four end a-half per cent. Preference, 1872. 

By Order, ALEXANDER FORBES, Secretary. 

King's Cross Station, L ndon, N. 
28th Septemb.r, 1874. 


Ty ‘ T ‘ y 
\W IGAN CORPORATION 
DEBENTURE STOCK. 

Interest at 44 per cent. per annum. 
Authorised by Act of Parliament, 37 and 38 Victoria, 
cap. 124, 

“The Wigan Improvement Act, 1874.” 








The Corporation of Wigan give notice that they are 
prepared to borrow money on account of the above 
St.ck, which will bear interest at the rate of £4 5s 0d 
per centum per annum, payable half-yearly on the lst of 
January and Ist July. 

The Stock is, by the Wigan Improvement Act, 1874, 
made a charge on the District Fuad Acc. unt and General 
District Rate. 

Such Stock being also declared by the Act to have all 
the incidents of personal estate will have the additional 
advantage of being easily negotiabie. 


The General District Rate is not limited in amount, 
and the security for this Stock is, therefore, the whole 
of the property within the Borough of Wigan, the rate- 
able annual value of which now exceeds £120,000 ster- 
ling. 

Certificates under the common seal of the Corporation 
for the amounts advancea will be issued, and will bear 
thereon the ceriificate of the Town Clerk that the 
amount issued is within the borrowing powers of the 
Corporation as authorised by Act of Porliament. 


The Stock will be redeemable at par at a rate not ex- 
ceeding one-sixtieth part thereof per annum, the holders 
to be paid off being selected by lot, +nd six months’ 
notice reing given cf the intention to repay the money 
borrowed. 

The Stock will now be issued at par, in any amount 
divisible by £10, and not being less than £50, fiee of 
stamp duty and all official charges. 

The interest warrants will be issued from the Borough 
Trea-urer'’s Office, and will be payable in cash at Parr's 
Banking Company (Limited), Warrington and Wigan, 
end at all their Branches as follows, namely, Altrin- 
cham, Earlestown, Garston, Knutsford, Macclesfield, 
Northwich, Newton-le-Willows, Prescot, Runcorn, Saint 
Helens, Sale, Sandbach, Widnes, and Winsford. Such 
warrants will also be payable by Messieurs Glyn, Mills, 
Currie, and Co., London; the Liverpool Union Bank ; 
the Manchester and Salford Bank (St Ann's square 
Branch) ; Messieurs Hardcastle, Cross, and Co,, Boiton; 
the Lancaster Banking Company and Branches; Messieurs 
J. and J. Fenton and Sons, Rochdale; the Branches of 
the National Provincial Bank of Engl«nd; the Commer- 
cial Bank of Scot'and and Branches ; the National Bank 
of Scotland and Branches ; the Provincial Bank of Ire- 
land, Dublin, and Branches ; the Belfast Banking Com- 
pany aod Branches; the Ulster Banking Company, 
Belfast, and Branches; free of cnarge for commission, 
Unusual facilities will thus be given to investors, and, 
in point of convenience, the Stock will be equal, if not 
superior, to any other form of security. 

A commission of one-quarter per cent. wil be allowed 
to all persons introducing loans on this account. 

Forms of application for this Stock may be had on 
application to the undersigned, or to the Borough Trea- 
surer, Wigan. 

Amounts may be paid at once, and interim receipts 
will be given, to be afterwards exchanged for the Stock 
Certificate, and the interest will accrue from the date of 
payment,—Bvy order of the Council, 

MASKEL'. WM, PEACE, Town Clerk. 

Town Clerk’s Office Wigan, August, 1874. 


vT x 
MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG. COMPANY'S EX- 
TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 


Invariably adopted in households when fairly 


CAUTION.—Genuine ouly with Baron Liebig’s fac- | 
simile across label, 


a a 
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ONDURAS BONDS.—A FULL 
REPORT of the MEETING of the HONDURAS 
INTER-OCEANIC RAILWAY COMPANY, held on 
T hursday /ast, seriously affecting the interests of Hon. 
duras Bondholders, will appear in the INVESTOR'S 
GUARDIAN Newspaper, of Saturday, the 17th inst, 
Price @d. Pub'ishea by J. Y. Jackson, 3 Abchurch lane, 


Lombard street, London. 
Tv » _ _ 

A JOURNAL OF THE REIGNS 
of KING GEORGE IV, and KING WILLIAM IY, 

By the late CHARLES C. F. GREVILLE, Esq., Clerk 
of the Council to those Sovereigns. Edited by Henry 
Rexve, Registrar of the Privy Council. 
London: Longmans and Co, 


TELEGRAPH CODE, 


containing 20,000 sentances applicable to all 
trades ; also an efficient method of checking the accuracy 
of telegrams, by the Author of the * Cotton Telegraphic 
Code,” price 218 post free, of Hamilton, Adams, and Co., 
Paternoster row, London. 


AMERICAN © 


} 
-. 





Now ready, in 3 vols., 8vo, price 368, cloth, 








RAILROAD 
MANUAL fer 1874, for the United States and the 
Dominion, containing full P-rticulars and Statistics, 
with 13 Maps. Also a brief History of each Company, 
Compiled by EDWARD VERNON, 
Now ready, imperial Svo, pp. 784, cloth, 30s. 
Triibner and Co., 57 and 5@ Ludgate hill. 


od 
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THE INDEX TO THE ESTATE 
EXCHANGE REGISTERS is Published Weekly, 
and contains particulare of RESIDENTIAL ESTATES, 
LANDED and other INVESTMENTS, TOWN and 
COUNTRY HOUSES, SPORTING QUARTERS, &c., 
to be LET or SOLD.—Apply to the Secretary, enclos- 
ing a postage stamp.—Estate Exchange, Tokenhouse 

yard, E.C. 
H J. NICOLL, MERCHANT 
e CLOTHIER to the Queen, the Royal Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 
Cornhill, London; 10 Mosley street, Manchester; 60 
Bold street, Liverpool; and 39 New street, Birmingham, 





Tre EARLIER FASHIONS for the approaching 
WINTER are now ready, and to be had at the above 
addresses. The Stock will be found to embrace all that 
is novel and improved in Style, in combination with 
Materials of sterling value end good wearing qualities, 
while the make and finish of each Article are attended 
to with great cure, 


OR GENTLEMEN.—SEVERAL 


Fashionatle Noveities in Style and Material for 
OVERCUWATS are prepared. Very choice fabrics for 
Frock and Morning Coa's, &c. Homespun Cheviots for 
Suits, Dist.ngué Patterns in Angolas for Trouserings, 


OR BOYS.—VERY TASTEFUL 

DESIGNS in SUITS, Kc., for Younger Boys; and 

“ Regulation” Suits as worn at Eton, Harrow, Rugby, 

and other great Schools. Shirts, Hosiery Hats, &e., 
suitable for each Dr. ss. 


1a STW nh 
OR LADIES.—SEVERAL NEW 
DESIGNS in POLONAISE COSTUMES and 
JACKETS, amongst which are the “Beatrice” and 
“Rassian Navy.” Baing made of Woollen Fabrics, the 
same skill in fitting and workmanship is required as in 
the production of Gentlemen’s Clot!ing and Ladies’ 
Riding Habits. The Ladies’ Ulster ‘* Dreadnought,” 
with Self-contracting Waist-Relt, introduced and regis- 
tered by H. J. NICOLL, for Walking or Travelling, is 
rain-repellant and yet thoroughly evaporable. 

To be had only at H. J. NICOLL’S several Addresses, 
114, 116, 118, 120 Regent stre t, ani 22 Cornhill, London; 
10 Mosley street, Manchester; 50 Bold street, Liverpool; 
and 39 New street, Birmingham. 


A LLEN’S — PORTMANTEAUS, 








oe ae 
ALLEN'S DRESSING BAGS 
____878TRAND. __ 
LLEN’S OVERLAND TRUNK 
a is tes 
ALLEN'S DESPATCH BOXES 
37 STRAND. 





LLEN’S PRIZE MEDAL 


awarded for generalexcellence. [ilustratec cata- 
ogues of 500 articles for Continental travelling post 


free. 
; . : : - 
[UN VILLE'’S OLD [RISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


Ty ’ vr r 
INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit isthe very 
CREAM OF IRISH WHISKIE 
in quality unrivalled, perfectly pure, and whole 
some than the finest Cognac Brandy, 
Note the Red Seal, Pink Label, and Cork ta! ed 
“KINAHAN'S LL WHISKY’ 
Wholesale Depét, 20 Great Titchfieid street, 
street, W. 
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I I sank rectocntinginger te PUBLICATIONS. 
THREE WORKS BY MR BAGEHOT. dd 
a OMBARD STREET. A Description of the Money Market. Fifth | 
i Edition. Large er. 8vo, 7s 6d. By PROFESSOR CAIRNS. 
e Ti. PHYSICS AND POLITICS ; or, Thoughts on the Application of One of the ablest of living economists.”"—ATHENE UM 
the Principles of “ Natural Selection” and “Inheritance” to Political Society. SOME LEADING PRINCIPLES 
Second Eaition. Or. 8vo, 4s. OF POLITICAL ECONOMY NEWLY EX- 
*.* Being Volume II. of the “International Scientific Series.” < sa ow Sve, 18s, 
: c oe : ONTENTS—Labe nd Capital; I i 1 
III. ‘THE ENGLISH CONSTITUTION. A New Edition, Revised and Sale ee et Sima ct 
—— _ an Introductory Dissertation on Recent Changes and Events. ESSAYS ON POLITICAL 
: ra icietancsl dlndiatlet sccestainniialinciitiplernsitaadiinlaniiepaande ar ae er AND PRAC- 
oi * AL. 8vo, 10s 6d. 
[B. GRANVILLE, M.D. F.R.S. 5 AU lOBIOGRA PHY. Y Being Contents—The Geld Question; Co-operation ; 
e Eighty-eight Years of the Life of a Physician who Practised his Profession in Italy, Political Eeonomy and Land, &c. 


Greece, Turkey, Spain, Portugal, the West Indies, Russia, Germany, France, and 
England. Edited by his Youngest Daughter,’ Pautina B. GRANVILLE. 2 vols., Svo, 


POLITICAL ESSAYS. 8vo, 10s 6d. 


— 


with a Steel Portrait, 32s. [Just out. Contents—Colonisation and Colonial Govern- 
2% one E A 7 ment ; Revolution in America ; International 
RS GILBERT (ANN TAYLOR). — AUTOBIOGRAPHY AND Law ; Protection and Free Trade, &. 
OTHER MEMORIALS. Edited by Josian GrBerT. 2 vols., post Svo, with 2 Steel 
Portraits and several Wood Engravings, 24s. ' ; [Just out. By PROFESSOR FAWCETT, M.P. 
— ih IR 7 ae . MANUAL OF POLITICAL 
AML EL LOV ER, R.H.A., THE LIFE OF : Artistic, Literary, and ECONOMY. Fourth Edition, enlarged crown 
Musical, with Selections from his Unpublished Papers and Correspondence. By 8vo, 12s. 
BAYLE BERNARD. 2 vols., post 8vo, with a Steel Portrait, 21s. [Just out. 


. _ area . SPEECHES ON SOME CURRENT 
OWLAND WILLIAMS, D.D.: LIFE AND LETTERS. Edited by POLITICAL QUESTIONS. 8vo, 10s 6d. 
Mrs ROWLAND WILLIAMS. 2 vols,, post 8vo, with a Photographic Portrait. : 
| SARA COLERIDGE: Memoir and Letters, Edited by her DAUGHTER. PAUPERISM: its Causes and Reme- 


Cheap Edition. 1 vol., er. 8vo. [ Shortly. oe. Cen Om, 


OHN GREY (OF DILSTON): Memoirs. By his Daughter, JOSEPHINE THE ECONOMIC POSITION OF 
J E. BUTLER. New and Cheaper Edition. Cr. 8vo, 3s 6d. THE BRITISH LABOURER. 8vo, 5s, 


“ It is not a mere story of success or genius, as far removed as a fairy tale from the experience and imitation of 
| soomh, Gant ta, i wb'ed By W. F. THORNTON, C.B. 


ordinary people, but it is, if we only allow it to be so, an incentive and exemplar to all of us."'"—Tinus. 
‘THE PARACLETE: An Essay on the Personality and Ministry of the Holy New Edition, revised, crown 8vo, 7s 6d. 
| Ghost, with some Reference to Current Discussions. 8vo, 12s. A PLEA FOR PEASANT 


| “This book is one of no ordinary value.”—Joun But. PROPRIETORS; with the Outlines of a Plan 


ERMONS. By the late Rev. HENRY CHRISTOPHERSON, sometime nie calescdtalastiadivees: 
Evening Lecturer at Trinity Church, Brighton. With a few Introductory Remarks ON LABOUR: its Wrongful Claims 


by JOHN RAE, Esq., LL.D. F.S.A. Cr. 8vo, 7s 6d. and Rightful Dues; its Actual Present and 


ace . re Fs Possible Future. Second Edition, revised, 
| H. NEWMAN, D.D.—Characteristics from His Writings: Selections, 
. 


8vo, lis. 
Personal, Historical, Philosophical, and Religious. Arranged by W. 8S. Lattr, 
Barrister-at-Law, with the Author's approval. Cr. 8vo, with a Steel Portrait, 6s. 


CIENTIFIC LONDON: An Account of the History and Present Scope of 
the Principal Scientific Societies and Institutions of London. By BERNARD H. 
BECKER. 1 vol., 8vo, 5s. [ Shortly. 

NIMAL MECHANISM: a Treatise on Terrestrial and Aerial Locomotion. 
By Professor E. J. MAREY, of the College of France. Cr. 8vo, with 117 Illustra- 


tions, 5s. [Just out. 
*_* Being Volume XI. of “International Scientific Series.” 


THE DOCTRINE OF DESCENT AND DARWINISM. By Professor 
OSCAR SCHMIDT (Strasburg University). Cr. 8vo. [ Shortly. 
*.* Being Volume XIL. of the “ International Scientific Series.” 
OCIALISM : its Nature, its Dangers, and its Remedies Considered. By the 


Rev. M. KAUFMANN, B.A. Founded on the German Work, “ Kapitalismus und 
Socialismus,” by Dr A. E. F. Scuarrie. Cr. 8vo, 7s 6d. [Just out. 


OLD-FASHIONED ETHICS AND 
COMMON-SENSE METAPHYSICS. 8vo, 10s 6d. 








ESSAYS ON POLITICAL AND 
SOCIAL SUBJECTS. By Professor FAWCETT,, 
M.P., and MILLICENT GARRETL FAWCETT. 
Svo, 10s 6J, 


THE LAND QUESTION. With Par- 


ticular Reference to England and Scotland, By 
JOHN MACUONELL, Barrister-at-Law.  8vo, 
10s 6d. 


COBDEN AND POLITICAL 


OPINION. By J. E. THOROLD ROGERS. 
&vo, 10s 6d. 


GRAMMAR OF POLITICAL ECONOMY. By Major-General W. F.| COMPARATIVE | POLITIOS. By 
MARRIOTT, C.S.L, late Secretary to the Government of Bombay. Cr. 8vo, 6s. Institut eee ae nee Caley ot 
CLUSTER OF LIVES. By ALICE KING. Author of “Queen of | Wistory.” the Rede Lecture at Cambrivge for 1873 
Herself,” &c. Cr. 8vo, 7s 6d. [Just out. satel 
ConTENTs.—Vittoria Colonna—Madame Récamier—A Daughter of the|$tuarts—Dante—Madame de Sévigne— | THE THEORY OF POLITICAL 
Geoffrey Chaucer—Edmund Spencer—Captain Cook's Companion—Ariosto—Lucrezia Borgia—Petrarch—Cervantes ECONOMY. By W. STANLEY JEVONS, Pro- 
—Joan of Arc—Galileo—Madame Cottia—sSong of the bird in the Garcen of Armida. fessor of Political Economy in Owen's College, 
HE HISTORY OF JAPAN. Volume II. completing the Work. From the Mantene. Sun, goin Ge 
Year 1865 to present time. By F. O. ADAMS, formerly H.B.M.’s Chargé d’Affsires 


THE RIGH ‘ dD 
and Secretary of Legation at Yeddo. 8vo, with Map, 21s. [ Shortly. GHT HON. JOHN BRIGHTS 


. wh : SPEECHES ON QUESTIONS OF PUBLIC 
*,* A New Edition, revised and corrected, of Volume I. is in preparation. POLICY. Edited by Professor ROGERS. Author's 


ORROW AND SONG : or, Stadies of Literary Struggle. By HENRY Popular Edition. Extra feap. 8vo, 3s 6d. Library 
CURWEN 


Edition, with Portrait, 2 vols., 25s, 
2 vols., er. Svo, lis. [ Shortly. 


\LIMPSES OF THE SUPERNATURAL: being Facts, Records, and|OLITICAL ECONOMY = FOR 


BEGINNERS. By MILLICENT GARRETT 
Traditions, Relating to Dreams, Omens, Miraculous Occurrences, Apparitions, Wraiths, FAWCETYS. Second Edition, 28 64, 
Warnings, Second-Sight, Necromancy, Witchcraft, &c.,&c. By the Rev. FREDERICK Slt titnsseaiieds ein Anata adn seat imeied 
GEORGE LEE, D.D. Cr. 8vo, 7s 6d. [Shor tly. of Versailles, Feb. os, 1871. 
VOR SCEPTRE AND CROWN, A Romance of the Present Time. By | ANNALS OF OUR TIME: A Diurnal 


GREGOR SAMAROY, Translated by Fanny Wormatp. 2 vols, 15s. [ Shortly. of Brents, Social end. Political, Home a Foreign, |! 
om the Accession o i i ine 30. 37. 
HE NEGLECTED QUESTION. By B. MARKEWITCH. Translated oe neem nen ee 


By JOSEPH IRVING. 8vo, half-bound, 10s. 
frem the Russian, by the Princesses OurovssorF, and dedicated by Express Permission 


* The Timzs says:—*‘ We have before us a trusty and 
to Her Imperial and Royal Highness Marm ALEXANDROVNA, DucHEss of EpINBURGH. | ready guide to the events of the past thirty years, avail- 


2 vols., er. S8vo, cloth extra. 14s: [Just out. able equally for the statesman, the politician, the public 
ee ° - N b's Lei Ul By W.B writer, and the general reader.” 
ALES OF THE ZENANA; or, a Nuwab’s Leisure Hours. By W. B. sat bifid 
HOCKLEY, Author of “Pandurang Hari.” With a Preface by Lorp STaNter of eye ny alge yepanagyti 
Alderley. 2 vols., cr. 8vo, 21s. [Next week. THE STATESMAN’S YEAR BOOK 
FOR 1874: a Record of the Legislation, Revenue and 
ARA: a Mahratta Tale. By Colonel MEADOWS TAYLOR. New and Expenditure, Population, Church and Education, 
Cheaper Edition. Cr. vo, with Frontispiece, 6s. _ [Next week. Telegraphs, and other Statistics of all the Counties 
OAN MERRYW EATHER, and other Stories. By KATHERINE of the World. By F, MARTIN, Crown 8vo, 1Cs 6d, 
SAUNDERS, Author of “ Gideon’s Rock,” &. Cr. 8vo, 68. [Next week. eA (In preparation, 
{| HENRY S. KING, AND,CO., 65 CORNHILL, and 12 PATERNOSTER ROW MACMILLAN AND CO., LONDON. 
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BANK OF CALIFORNIA —THE 


ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 

fan Francisco, the termsfor which may beascertained 
at their office. 

Threadneedle street, 1872. 
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NATION AL BANK OF INDIA 
i (Limited). 
Hzap Orricr—80 King William street, London. 
BaNKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange peyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


THE AGRA BANK (LIMITED). 


EsTasLisnep tn 1833.—Caritat, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
at'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Burius issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


Saves anp Pvacnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
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HONG KONG AND SHANGHAT 
BANKING CURPORATION., 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. 
Court oy Dingecrors anp Hxgap Orrice in Hone 
Kone. 

Lowpow Manacer—W. H. Vacher, 32 Lombard street. 
BanxErs—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500.000. Reserved funds, £500,000 
Court or Directors. 
CHarnuan—George Arbuthnot, Esq. 
Dervty-CHaimvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Cuiz¥ Manacen—Cnarles J, F. Stuart, Esq 
Scs-Manaczr—Patrick Campbell, Esq, 
BaNKEKS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
coliect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They aso issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renlitances between the above-named 
dependencies, 

hey also receive Deposits of £100 and upwards for 
aed periods,the terms for which may be ascertained 
20 application at their Office. 
Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street London, 1874. 
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ANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 

7" Yr = 
THE ALLIANCE BANK 
(Limited), Bartholomew lase, London. 

Ca pital, £2,000,000, divided into 80,000 shares of £25 
each, £210 paid. 
Paid-up Capital, £800,000. Reserve Fand, £170,000. 
MATTHEW HUTTON CHAYTOR, Esgq., Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every faeility affurded for the transmission of money 
between London, Liverpool, and Manchester, and jor 
the receipt and delivery of stocks, shares, &c. 


Cireular Notes and Letters of Credit issued, and 
every other descriptioa of banking business transacted, 


R. 0. YEATS, Manager, 
Bartholomew lane, E.C. 


PEUTSCHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423). 
Hap Orricz, Breriin :—29 Burg Strasse. 


- 








Lowrpon Bankers. 

National Provincial Bank of Englana. 
Lowpon Soricrrors—Mesars Freshfields, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGrEnNts IN New York. 

Messrs Knoblauch and Lichtenstein, 
AGENTS ry Parts, 

Measrs Weisweiller, Goldschmidt, and Co, 
Loypon AGEncy. 

50 Old Broad street, E.C. 

ManaGsr—G. Pietsch, Esq. 





The London Agency is prepared to transact Foreign 
Banking Business of every description on terms te be 
ascertained at its Office. 
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‘THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £733,044 10s. 
Reserve fund, £207,500. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Maca:thur, Maffra, Penshurst, 
Prahran, Richmond, Sale, Sandburst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet Town, Warrnambool. 

In Sour AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Pirie, Port Wakefield, Riverton, Saddleworth, 
Strathalbyn, Wallarvo, Wilunga, and Port Mac Don- 
nell, 

In WEsTERN AvSsTRALIA.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking busivess with the Australian Colonies 
transacted. T. M. HARRINGTON, J anager. 

149 Leadenhall street, E.C. 
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HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 
Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £300,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, Lendon, E.C, 
Dirgcrors. 


G. G. Maepherson, Esq. 

BE, Masterman, Esq. 

J, B. Pastré, Esg., Member 
of the Conseil Supérieur 
du Commerce in France, 


R. E. Morrice, Esq. 
P. Lutscher, E*q. 
Jules Pastré, Esq. (Messrs 
Pastré Fréves). 
(ate 


G. Sinadino, Esq, 


late President of the Messrs G. Sinadino and 
Chamter of Commerce Co,), Alexandria. 
of Marseilles. 

BaNkeEns. 


The Bank of England. 
The London Joint Steck Bank, 


SOLiciroRs. 


Messrs Upton, Johnson, Upt»n, and Budd, 20 Austin | 


Friars. 
Secretary—Octave Foa, Esq. 

The Bank issues drafts, gtants letters of credit on its 
branch at Alexandri., forwards bills for collection, buys 
and sells bills on Kgypt, and transacts every other 
description of banking busicess between this country 
and Kgypt. The Bank effects purchases and sales of 
Egyptian stoeks and of Egy, tion produce. 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f. lowing terms :— 

For Six Months certain, at tue rate of Five p cent 
per annum, 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly, 

By order of the Boara, 0. FOA, Secretary, 

No 27 Clement's lane, Lombard street. 
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THE ROYAL BANK OF 
SCOTLAND. 

Lonpow Orrice—124 Bishopsgate street, B.C, 
Notice is hereby given, that the Rate of Interest 
allowed on deposits with the Royal Bank of Scotland 
at this office, will be THREE PER CENT. per annum 
from this date until further notice. , 

J.T. HORLEY, Manager London Office, 


15th October, 1874. 
X v Ty T r 
TH EK NATIONAL BANK OP 
SCOTLAND, 
London Office—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE. 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office, will be THREE PER CENT, 
from this date until further notice. 
W. STRACHAN, Joi 
JAMES cowaN.y oint Agents, 
15th October, 1874 


‘THE LONDON JOINT STOCK 
BANK. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day advanced to THREE PER CENT. per 


annum, 
W. F. NARRAWAY, General Manager, 
No. 5 Princes street, Mansion House, 
Oct. 15, 1874. 
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HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 

able on presentation, free of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock | 
and other money business in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


| 
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tIJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 
Fist Branca—Levuka. 
Loypow Aczents—The Bank of New Zealand, 
MELBOURNE AGEeNTs—The Bank of New Zealand, 
Sypyzy Acunts—The Oriental Bank Corporation, 





_ This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency | 
a Drafts can be obtaived on Fiji and bills col- 
ected, 

For further information apply to the Bank of New 
Zealand, 50 Oid Broad street, London. 
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THE STANDARD BANK OF} 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £1,980,000. Paid-up capital, 
£448,405. Reserve ‘und, £60,000. 
Shareholders 580. 

BRaNcnEes IN SovutnH Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradoek, Dordrecht, East London, Fort Beaufort, 
Graaff-Keinet, Graham's Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fietps.—Du Toit’s Pan | 
and Kimberley, Narau.—Durban and Pietermaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
bess connected with South Africa on the most favour- 
adie terms 

Interest at the rate of £5 per ce” t. per annum 
on deposits of twelve months and longer. 


' ‘ ‘ TU" T 
(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Tkreadneedle street, London, 
Incorporated by Royal Charter. 
Paid-up Capital........cccccscscesceseesee £800,000. 
Court or Drrectors, 1874-75. 
Fredk. W. Heilgers, Esq. Emile Levita, Esq. 
John Jones, Esq. WilliamMacnaughtan, Esq. 
Thomas Lancaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
AGENCIES AND BRANCHES. 


allowed 


Bombay, Singapore, Manila, 
Calcutta, Batavia, Shanghai, 
Akyab, -Hong Kong, Hankow. 
Rangoon, 


The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 


Deposits of money are received on terms which can 
be ascertained on application. 


‘Pits UNITED DISCOUNT 
CORPORATION (Limited). 
Uapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice: — y 

At Call, TWO PER CENT, per annum; at 7 Days 
Notice, TWO-AND-A-QUARTER PER CENT, per 
annum. ARTHUR ROBERTS, Secretary. | 

No. 38 Lombard street, Aug. 27, 1874. 
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